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The Pennsylvania Company 


for Insurances on Lives and Granting Annuities 
Originally Chartered 1812 


The merger of The Pennsylvania Company for Insurances on Lives and 

Granting Annuities and the Bank of North America and Trust Company, 

which took effect on June Ist, combines two institutions which have had 
a long record of conservative and constructive management. 


Statement as of the Close of Business, June 29th, 1929 
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Commercial Paper 20,772,472.71 
Reserve Fund for the Protection of ‘Cash Balances in Trust Accounts”  7,215,314.78 
Furniture, Fixtures and Vaults................. 946,471.35 
PANTONE NORD 25, a6 5 enw ence OS race al b's OG! See NS ee Ee Rees 1,630,506.44 
Interest Accrued 669,170.14 
300,000.00 

Customers’ Liability Account Letters of Credit Issued 
Executed 883,026.14 
175,243,957.03 


LIABILITIES 
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Treasurers’ Checks and Clearing House Due Bills Outstanding 538,009.51 
436,848.89 

173,633.82 

Letters of Credit and Acceptances Executed for Customers 883,026.14 
Bills Payable Federal Reserve Bank 3,100,000.00 
$175,243,957.03 








TRUST DEPARTMENT 


UADE IER SS ones coos Suits oie aide een cols Oe $ 606,863,877.42 
Trust Funds Corporate $1,804,436,264.00 


C. S. W. PACKARD, President 
C.S. NEWHALL, Executive Vice-President 


THE PENNSYLVANIA COMPANY 


FOR INSURANCES ON LIVES AND GRANTING ANNUITIES 
(Member Federal Reserve System) 
PACKARD BUILDING INDEPENDENCE HALL BRANCH 
S. E. Corner 15th and Chestnut Streets 517 Chestnut Street 


COMMERCIAL TRUST BRANCH BANK OF NORTH AMERICA BRANCH 
15th Street and South Penn Square 307 Chestnut Street 
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16-Inch National Vault Door of River Forest State Bank, 
River Forest, Ill. 





Only National Bank Vault Doors 
Give You All These Advantages 


OU can be sure of satisfaction with 

National Bank Vault Doors and National 
Bank Vault Equipment, because both are 
the ultimate in protection, attractiveness, 
and prestige. Make the test for yourself. 
Compare National Bank Vault Doors with 
any other make or type you choose. Set 
off point against point, materials, con- 
struction, weight, beauty and the like. We 
are confident you, too, as so many other 
bankers are doing, will decide in favor of 
the National Door. 
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Established 1883—45 years ago 















| —s— Before You Decide Which Vault Door To Buy 


ASK THESE QUESTIONS - 



















- Will the door give absolute protection against oxy- 
acetylene attacks, drill or explosive hazards? 

Is the door covered by a five-year replacement guar- 
antee? 

Will the design and appearance of the door win 
customers’ approval? 


4. Is it equipped with Yale & Towne combination and 


timelocks, guaranteed and serviced by the largest lock 
organization in the world. 

Is ease of operation of boltwork and compressor 
system assured by use of 14 steel and bronze bevel, 
worm and ae gears, lubricated by 12 easily access- 
ible oil tubes? 

Are the bolts solid, oversize and with ornamented tips? 
Is the crane hinge ‘polished steel? 

Are there finish plates in vestibule, or merely painted? 


Are compressor blocks and housings heavy castings, or © 


pressed sheet iron? 


- How does the weight compare with other doors? 


Does declared weight reflect the door built up toa stand- 
ard or down to a price through reduction in weight? 
Will manufacturer guarantee declared weight by in- 
corporating in contract an allowance per pound for 
underweight? 

Will it allow the maintenance of banking room and 
vault floor levels without the extra cost of lowering 
platform, as possible with National Plug type doors? 
Is it standard with compressor lock to prevent locking 
employees in vault in case of holdup? 

Will terms of contract demand advances before door 
is delivered, or National policy of after installation 
and acceptance? 
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For 
Credit In formation 


The officers of this institu- 
tion have at their command 
205,000 up-to-date credit files, 
covering several times that many 
names in all lines of business 


in all sections of the country 


CONTINENTAL ILLINOIS - 
BANK AND TRUST 
COMPANY 


CHICAGO 












HERE'S HOW->-- 


—Build small unprofitable savings into profitable 
accounts 

—Revive dormant savings accounts 

—Establish a Real Estate Loan Department 

— Advertise for large construction loans 

— Advertise for small housing loans 

—Solicit correspondent bank accounts 

—Sell commercial banking to business men 

—Sell the checking account as a financial service 


—Inaugurate and announce the service charge on 
checking accounts 


—Meet trust objections in selling 

—Fit trust advertising into a general campaign 

—Analyze the trust department 

—Prepare institutional copy for investment houses 

—Develop sales promotion for investment houses 

—Coordinate sales, buying, advertising and sales 
promotion for investment houses 


TO FIND OUT—ATTEND THE 


Fourteenth Annual Convention 


FINANCIAL ADVERTISERS 


ASSOCIATION 


HOTEL BILTMORE 
OCTOBER 30 


TO 


NOVEMBER 2 


ATLANTA-GEORGIA 
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Banking book 
gets record-breaking 
reception 


Two Thousand Bankers placed advance 
orders for this book as soon as they knew 
it was going to be published. It is now 
ready for delivery. Get your copy of 


BANK 
ADMINISTRATION 


By H. N. STRONCK 


One author is a recognized authority on bank management, a 
trusted counselor of Government Bureaus, Bankers’ Associations, 
and regional conferences of the American Bankers Association, 
a man who has made inside surveys and developed organization 
plans for individual banks with resources from a hundred thou- 
sand to a hundred million dollars in every section of the country. 


His book is a complete, vivid and workable treatise on the 
managerial methods that make bank profits. It will vitalize any 
bank officer’s mental equipment. It will tighten any bank direc- 
tor’s grip on his responsibilities. It will strengthen the reach of 
any young bank man or woman for the bigger jobs ahead. 


$500 
ON 5 DAYS’ TRIAL 


Send no money. Simply sign this request for examination 


RAND MSNALLY & COMPANY, 
Chicago, Illinois 


Send BANK ADMINISTRATION by H.N. Stronck. Unless returned in five days, 
we will honor your bill for $5.00. 
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The Bankers Monthly Round Table 






Educate The Public 


The Editor’s Viewpoint 


Mm: automobile drivers know something about the automobile business, 
and so the manufacturers have found it easy to assess a reasonable profit. 


But bankers have generally feared the effect of any change in customer 


relations. 
educated. 
the public to banking? 


The Need For Customer 
Education 


LARGE percentage of people have no 
bank accounts. 


Almost as large a percentage of those who 
do have bank accounts do not understand 
even the fundamentals of banking. 


Most business men do not understand why 
it is to their advantage to carry a compensat- 
ing balance. 


Most business men do not know what it 
costs the bank to handle their accounts. 


A large percentage of savings depositors do 
not appreciate the importance of regular 
deposits. 

Very little, if anything, is being done by the 
public -schools towards educating children 
in the principles of banking. 

Banks could make more money if all cus- 
tomers understood the fundamentals of bank- 
ing. 

Loan officers would find it easier to make 
safe loans if every customer understood the 
fundamentals of safe banking. 


New business work would be far easier if 
all of the people understood the underlying 
value of a bank account. 


Very few worthless and wasteful accounts 
would be opened, if the public in general 
understood banking. 


How The Educating May 
Be Accomplished 


By talks to groups of local citizens. 


This is due to the fact that banking customers have not been 
Isn’t it time that every bank adopts a definite policy of educating 


By the banker conducting a course or at 
least giving a few talks in the local schools. 


By newspaper advertising. 


By talks with customers at the time they 
open accounts and afterwards. 


By distributing educational literature. 


By educational letters whenever the occasion 
arises. 


What Customers Should Be 
Taught 


The fundamental principles of safe banking. 
The basis for bank cost accounting. 


The really valuable way to use a savings 
account. 


The practical way to use a checking account. 


The fundamentals of credit from the stand- 
point of the borrower. 


Fundamentals of credit from the standpoint 
of bank safety. 


The real value of thrift. 


The fundamental principles of financing a 
business. 


Fundamental principles of financing a home. 


The fundamental principles of financing a 
career. 

The importance of surplus and undivided 
profits in a bank’s statement. 


What bank customers should look for in a 
bank’s statement. 


The advantage to the community that re 
sults from a steadily growing bank. 
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Library Bureau 
Standing Ledger 
Desks may now 
be combined 
with Safe-Cabi- 
nets, offering 
convenience for 
the worker and 
safety for the led- 
ger, with elimin- 
ation of constant 

trips to distant 
vaults. 


You CAN MEASURE THE 
DIFFERENCE...Iz Dollars Saved 


Savincs departments which have changed from bulky book ledgers 
to Library Bureau Savings card ledgers will tell you this. You can measure 
the difference in time, space and dollars saved ...an appreciable differ- 
ence that quickly pays the cost of installation. 


Library Bureau Savings Ledgers combine posting and housing space for 
- from 10,000 to 15,000 accounts into a floor area of 15 square feet. That 
saves space. Cards are so tabbed that they constitute a fixed keyboard 
which makes the Library Bureau ledger an automatic finding machine. 
That saves time. Finally Card Ledgers reduce your necessary bookkeeping 
force. That saves money. Your local Remington Rand man will tell you 
more money-saving details of Library Bureau Card Ledgers, Safe-Cabinets 
and Sectional Savings Ledger Desks. Call him in today. 


Library Bureau “Division— 


‘| Remington Rand 


BUSINESS SERVICE ne 


Buffalo, N. Y. 


—— Sales offices in all principal cities 
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After 44 years—this Cornerstone 
of GEORGIA MARBLE... untouched | 





by the 
weather 


BoMMEHCED cod 
WORE 


omy seas 4 ; 


pono. + fie 
} Fie g a Nice 
Fe 


; Sat ™ ounce % 


5 bie ss wl 


aes: 


Cornerstone of the Georgia State 
Capitol (Note: only the cornerstone 
is Georgia Marble) 





ORTY-FOUR YEARS AGO the Georgia Marble cornerstone shown above 
was laid. Today it stands in perfect condition—even the minute | | 


carving on the block is as sharp as it was four decades ago. 


This is only one of many examples of Georgia Marble’s durability — 


durability irrespective of climate . . . Georgia Marble is a wise choice for 


a bank building where permanence is required. 


Your architect can tell you more about Georgia 


Marble...also write to any of our offices for our book 


illustrating many banks built of Georgia Marble. 


THE GEORGIA MARBLE COMPANY -: TATE « GEORGIA 


1328 Broadway 814 Bona Allen Bidg. 648 Builders’ Bldg. 622 Construction Industries Bldg. 1200 Keith Bldg. 
NEW YORK ATLANTA CHICAGO DALLAS CLEVELAND 
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acts About Obsolescence 


How loans and bond issues on business buildings may be 
protected before the building is physically, worn out 


UYERS of real es- 
tate bonds and 
other building invest- 
ments are frequently 
unfamiliar with the va- 
rious types of construe- 
tion used. They do not 
understand how the in- 
come from building in- 
vestments may be af- 
fected by the material 
from which it is made. 
This article is an at- 
tempt to set forth some 
of the facts relating to 
building investment. 
Equipment which is used until it 
is physically ineapable of perform- 
ing the operations for which it is de- 
signed is said to depreciate in value 
against time. It is losing value com- 
pared to a new machine of equal 
capability because it can perform 
only for a definite time limit, shorter 
than for the new. 

In this same way a building grad- 
ually fails in performing its duty of 
guarding its inhabitants or contents 
against the elements. Some of our 
buildings suffer because of the wear 
given their interiors by the opera- 
tions of man. Buildings, like ma- 
chinery become worn in service. We 
call this disease ‘‘depreciation’’ and 
it is a physical ailment. 

Machinery may become useless be- 
cause the operation for which it is in- 
tended is no longer useful. Suppose, 
for instance, that a product should 
g0 out of style. A machine for mak- 





By HENRY PENN 


Engineer, American Institute of Steel Construction, Inc. 


UILDINGS 

usually be- 
come obsolete 
before they be- 
come physically 
unfit for use. 


—_——_——— 


When only the 
taxes and interest 
on the land can 
be paid out of 
the returns, the building 
no longer has value—it 
is obsolete. 


HENRY PENN 
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ing that product, if that is all it 
could do, would no longer have value. 
It may be in perfect physical repair, 
but the operation no longer has 
economic value, it has become obso- 
lete. 

In a similar way, a building may 
become obsolete. It will no longer 


yield an economic return. In a 
sense, it has gone out of style. You 


will find that, in general, buildings 
come to the end of their economic 
lives before they reach the end of 
their physical lives. 

In order to find the value of a 
structure, it is necessary to determine 
its income. The effect of the age of 
a building on its income has been 


9 


studied from experience and an ex- 
change of reports made by members 
of the National Association of Build- 
ing Owners and Managers. The re- 
sults of 155 office buildings located 
in 40 cities were studied. 

In the accompanying charts, these 
buildings are grouped according to 
age into five-year groups. Gross and 
net income is expressed in per cent 
of assessed valuation of the property. 
The true net income curve represents 
percentage of return on true market 
value of the properties. Expense in- 
eludes ordinary operating costs, 
routine repairs and alterations, in- 
surance, property taxes, and depre- 
ciation. These curves are drawn 
with the assumption that the build- 
ings are owned outright, to put them 
on a comparable basis. 

From Chart 1, it is evident that a 
distinet change in both gross income 
and expense occurs when the build- 
ing is 28 years old. Beyond this age 
in the second period, these two curves 
have a decided downward trend. In- 
come, which is the vertical distance 
between these two curves, seems to 
hold fairly constant at first with a 
decided increase in the downward 
curve beyond the age of the first 
period. Around 47 years, the in- 
come becomes very small. 

While the data of Chart 1 is for 
office buildings, almost all other types 
of buildings would have a similar 
eurve. If this is true, is the value 
of a building equal to first cost less 








depreciation? Just 





as one often buys a 
piece of paper called 
a share of stock for 





a price so that it has 
a reasonable return, 
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so also is the value 
of a building equal 
to its capitalized in- 
Its value, 
therefore, is as vari- 
able as its ineome. 
Value of a building 
bears a relation to 
cost only in that, re- 
gardless of income, 
it will never be high- - 
er than present cost 





come. 


PERCENTAGE OF VALUATION 
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to replace. If you 
were in a strange 








city and were of- 
fered a building of 
uncertain age, you 
would determine its 
value to you by eapi- 
talizing its income, 
and comparing this 
figure with an esti- 
mate of an equiva- 
lent new one. 

So far in our discussion, we have 
looked only at the building, and not 
at the land it occupies. The value of 
land depends entirely on its useful- 
ness to man, whether it is used for 
business or agriculture. Land in or 
near a business center gradually in- 
ereases in value as 
people begin to use 
that district more. 
We call it the un- 
earned increment of 
land value. Land 
value in business dis- 
tricts increases be- 
cause it has more 
usefulness as a loca- 
tion for a business 
house. The land in- 
creases in value, and 
has the same in- 
crease in its taxes. 

In Chart 2, the 
variation in land 
value is plotted, with 
age in terms of ratio 
of land to building 
values; also the de- 
crease in percentage 
of return corre- | 
sponding to increase 
in land value. In 
office buildings, land 5 
value may at first 
nearly equal build- 
ing value. As the 


















RATIO OF LAND TO BUILDING 
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land value increases, evidently the 
taxes and investment increase, and 
to keep the percentage return con- 
stant will require additional income. 
If additional income cannot be pro- 
duced, then when the taxes and in- 
terest or rent on the land can just 
be paid out of the return, the build- 
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Chart 1. The gross income, expense, net profit, and true net profit as charted 
by the National Association of Building Owners and Managers from records on 
155 office buildings in 40 cities. 


ing no longer has 
value; it is obsolete 

And so every 
building becomes 
obsolete if reason. 
ably well built, but 
the action may be 
caused, or even has. 
tened, in many ways, 
The growth of the 
business district 
naturally causes jp. 
creased land values. 
but the rate of this 
growth may vary 
greatly and_henee 
the speeding toward 
obsolescence of the 
building may vary. 
Sometimes the busi. 
ness district 
elsewhere, then the 
rents may fall off. 

The most efficient 
layout of buildings 
has not yet been 
found. Combined 
with this is the serv- 
that is 


moves 


ice given, 


When these improved conditions are 
found in a neighboring building you 
may lose your best tenants, and also 
because of enormous buildings over. 
shadowing 


light, 


desirable. 


yours, 
and making your space less 


eutting off the 


Many buildings are dependent for 


40 45 
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Chart 2. The variation in land value with age in terms of ratio of land to 
building values. The decrease in percentage of return corresponding to increase 
in land value is shown. 
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their value on neigh- 
boring buildings of 
different ocecupan- 
cies. Wherever 
there are groups of 
hotel buildings, a 
theatre will be in 
demand. Should the 
hotel district move 
























for some reason, the | 


theatre may become 
obsolete. If the type 
of entertainment 
should change to 
meet a changed pub- 
lie demand, a thea- 
tre may become ob- 
solete if it does not 
fit into the style de 
manded. 

Hotel _ buildings 
are particularly sub- 


ject to obsolescence. 


More efficient lay: 
outs have been de 
veloped ; services are 
provided with better 
equipment and thor 
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oughness, thus placing the older hotel 
atadisadvantage. The hotel is more 
or less a home. Conditions in the 
neighborhood affect its business con- 
siderably. A scandal may ruin it. 
Hotels and transportation are re- 
lated, and a change of the latter may 
put the former out of style. 


How To Increase Income From 


An Old Building 


The most obvious way to increase 
the income and keep the expense 
eurve dormant is to inerease the rent 
for the area in the building. This 
ean only be accomplished by a com- 
plete reconditioning of the building. 
It means re-arranging areas and 
styles of the interior. 

In the older buildings, the panels 
or distances between columns are 
smaller than the modern spacing. 
Yo make a comparable system, many 
of the columns may have to be moved. 
This ean be accomplished most sue- 
cessfully in steel. In style changes 
of a building, you will find that 
everything can become obsolete ex- 
eept the steel frame; this can be 
altered and reinforeed with security. 

Going back now to Chart 1, a 
building whose income and expense 
data follow these curves will bring a 
selling price that is fairly good dur- 
ing the first period. It is obviously 
good business to sell before the end 
of the first period. During this first 
period you might receive a selling 
price very much larger than the con- 
struction cost, because of its income, 
but never more than its present re- 
placement cost. 

During the second period, the 
building is not a good investment 
except on a basis of the total income 
that may be received before the 
building must be torn down. 


The Effect Of Materials On 


Obsolescence 


If it is a good purchase in the first 
period and a poor one in the second, 
some one is going to own it finally. 
Let us assume a building has been 
built again on the same site and let 
us see what effect construction mate- 
rials have on its value and income. 

The three most used materials in 
the frames of buildings are wood, 
steel, and reinforced concrete. Wood 
is limited in its use to the small and 
lower buildings, because of fire haz- 
ards and load-carrying capacity. Its 
usefulness as a floor material, inelud- 
ing a structural floor, is recognized. 
However, buildings for investment 
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This modern steel frame building of 


the Consolidated National Bank of 
Tueson, Ariz. can be modernized in 
another 25 years to avoid loss from 
obsolescence. 


purposes must usually be fireproof. 
When buildings are constructed 
with floor supports and frames of 
steel, they can be completed very 
much sooner than when made of other 
materials. The effect of this time 
saved is not always understood. The 
best plan is to have unbiased esti- 
mates of cost made for comparison in 
various schemes of construction, and 
then make up a financial comparison, 
including the following items: 


Compare These Items In 
Selecting Materials 


1. Cost of land... Same for each type 


of structure. 


2. Cost of build- Estimated for each 


type. 


A percentage of the 
cost of each type of 


ee) 


Architect’s fee. . 


construction. 

4. Interest on the The amount will be 
investment dur- smaller for the steel 
the time of con- building, because of 
struction. ...<.+ the time saved. 

5. Taxes on land Will vary with the 
and building for valuation for each 
time of construc- construction and 
HG ciadwacees also for the time of 

erection. 


6. Rentofthe build- Chargeable against 


ing for the dif- that type having 
ference in time the longest time to 
necessary tocom- completion. 
plete the job... 

7. Additionalin- The columns in a 


vestment required 
for the same net 
area in each con- 
struction 


steel building when 
fire-proofed occupy 
very much less area 
than a column of 
alternate material 
and equal carrying 
capacity. 


By an unbiased building cost esti- 
mate is meant a contractor’s estimate 
on each type of construction, presum- 
ing that the contractor is selected be- 
cause of his knowledge of that con- 
struction. 

Item 4 can be made to include the 
details of finaneing, such as fees for 
mortgages, ete. 

Item 5 will not be affected so much 
by the difference in first cost of the 
building as the time element. The 
difference in time to completion de- 
pends on the style of building and 
other factors, and might represent a 
saving as high as one fourth of the 
total time necessary in favor of the 
use of steel in construction. This 
means a proportionate saving in the 
total taxes collected for the partially 
completed building. 

The adding of several months of 
income is a large item on any struc- 
ture. In an office building, failure 
to have it ready for occupancy on the 
first of the rental year might mean 
loss of rental for several months. It 
is no problem to put a definite value 
on the rent for the difference in time 
to complete. 

The totals for such. a‘ financial 
statement form a true basis for com- 
paring the various ‘types of struc- 
tures. 

After this structure has been in 
existence a period of years, if for 
any of the reasons expressed, the in- 
come curve and the expense curve 
are getting too close together, the 
owner’s problem is to find some 
means of cutting expenses or of 
maintaining the income on nearly a 
parity. 

Referring to Chart I, the problem 
of any owner at or near the end of 
the first period is to keep the income 
eurve from falling off, or the expense 
eurve from rising, or both. 

Another way to increase the dis- 
tance between the two curves of 
Chart I is to add more rentable area 
for the same land area. This is ac- 
complished by adding stories to the 
structure. The first requirement of 
the new part of the structure is that 
it have the least weight per square 
foot of floor added. This is accom- 
plished by use of the steel joist type, 
the steel plate and I-beam floor, and 
lightweight fireproofing applied to 
the steel frame. The problem in- 
volves the reinforcement of the 
columns of the old structure. 

In steel, this is accomplished read- 
ily by building a column around the 


(Continued on page 42) 
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San Francisco—World 


Some important facts about the city which will 
entertain the A. B. A. Convention this fall. 


AN FRANCISCO situated on a 
peninsula and bounded on the 
West by the Pacific, on the North and 
East by San Francisco Bay is one of 
the world’s great ports. The Golden 
Gate, connecting the Pacifie and the 
bay, is about a mile across. The bay 
has an area of 450 square miles and 
ean accommodate the navies of the 
world. 

The Golden Gate oceanic 
traffic to all parts of the outside 
world, while at the upper end of the 
bay is the Sacramento river, which 
together with the San Joaquin river, 
Gpen up a great interior empire and 
one of the richest agricultural 
regions of the earth. 


opens 


San Francisco harbor has some 15 
or more miles of berthing space ; 45 
modern piers; docking facilities to 
accommodate the largest 
berthing space for 190 vessels 400 
feet long, which can berth at one 
time. There is a belt line railroad 
connecting piers and warehouses. 
This belt line is 54 miles long and 
has ears, cranes, derricks and aerials. 


vessels ; 





A San Francisco dock scene. 
400 feet long, can berth at one time. 


The harbor and belt line are state 
operated, functioning under a com- 
mission of three, named by the gov- 
ernor of the state. 

The steadily increasing business of 
the Port of San Francisco is taxing 
the harbor facilities and more piers 
are being constructed and more 
planned. More than 11,000,000 tons 
of cargo passed through the port in 
1928. 


San Francisco’s Shipping 
Steadily Increasing 


A total of 7,555 vessels, with net 


registered tonnage of 18,100,440 
ions, entered the port in 1928. This 
is 510 vessels and 1,223,609 tons 


more than entered the port in 1927. 
There are 76 steamship lines calling 
regularly at San Francisco. 

The value of exports through the 
Port of San Francisco in 1928 was 
$201,440,402, and the imports $198,- 
301,326, or a total business through 
the Port of $399,741,728. The total 
value of all water borne commerce, 
including foreign and domestic 
trade, through the Port of San Fran- 


eiseco in 1927 was $2,172,264,493 
Figures for 1928 have not been cop. 
piled by the San Francisco Custon 
District covering the last item. 

As the gateway to the Hawaiian 
islands, the Orient and South Seg 
countries, San Francisco's oceanic 
business is jumping ahead at a rate 
that puts it near the top of the list 
of important ports of the United 
States. 

Speaking of San Francisco as a 
port, Commissioner Sandberg of the 
United States Shipping Board, re. 
cently said to the directors of th 


San Francisco Chamber of Com. 
merce: 
“‘The Merehant Marine <Aet of 


1928 is intended to help the West 
Coast as well as the East Coast and 
it will help both coasts when intel- 
ligently used by far-sighted shipping 
men. 

‘**Tt is my personal judgment that 
the future holds forth opportunities 
far beyond the vision and the grasp 
of the average man now connected 
with shipping.’’ 








There are now available 45 modern piers. As many as 190 vessels, each 
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Start The Banking Day Right 


With a New Business Meeting 


It pays in Ft. Worth 


It should pay in your town 


By W. H. BURCH 


New Business Manager, First National Bank, Ft. Worth, Tex. 


ROMPTLY at 8:30 o'clock each 

morning all of our department 
heads, a representative from our 
auditing department, and several 
junior officers assemble around the 
new business desk. It is well under- 
stood that no formality exists and 
enough comedy and personals are in- 
jected into the meeting to make it 
interesting so that all look forward 
to it. 

First on the program is the read- 
ing of a list of all new accounts 
opened, with information about each 
as recorded upon the new account 
sheet. This, of course, puts both re- 
ceiving and paying tellers on notice 
as to the activities of the new de- 
positor and is valuable aid to them 
in extending the proper kind of serv- 
ice and courtesies. 

I reeall a number of ‘‘kiting’’ pro- 
grams which have been forestalled by 
the officers gathered at this meeting. 
There is atways someone who has ad- 
ditional information regarding the 
new depositor which is impossible to 
gather at the inception of the ac- 
count. 

Next there js a discussion of the 
records of all reopened and closed 
accounts of the previous day and it 
is decided whether a letter or a per- 
sonal visit is to be used in determin- 
Ing the reason for closing the ac- 
count. We have gathered informa- 
ion in this manner which has en- 
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HE new business office. 
is the same as in the president's office. 
never stand at this bank to open an account. 


abled us to improve upon our service 
and accounts have often been 
brought back to the bank beeause of 
the interest displayed. 

We read from the original debit 
slips those accounts which are sub- 
ject to a charge of 25 cents on insuf- 
ficient funds, thus keeping before 
our window men the names of all 


vvv 
vv 
v 


Program of 


The Morning Meeting 


1. List of new accounts read 
with information about each. 

2. Officers offer additional in- 
formation about new depositors 
they may know. 

3. List of reopened and closed 
accounts is read and discussed. 

4, List of accounts subject to 
charge for overdrafts is read. 

5. Letters received from former 
connections of new depositors are 
read. 

6. Accounts of criminal activ- 
ities are read and discussed. 





Note that the class of furniture 
Tired women 


chronie over-drafters. This is valua- 
ble to the paying tellers for, because 
of the constant repetjtion, they can 
soon call by name those who are 
habitually attempting to over-draw 
their accounts. 

Letters received from former con- 
nections of new depositors are read 
and commented upon. Another 
valuable assistance to all concerned 
is the diseussion of information re- 
garding the activities of criminals. 
Information regarding forgeries of 
every description and counterfeit 
money is discussed and brought to 
the attention in the most interesting 
fashion in order to make the proper 
impression. 

The reading of accounts of the 
operations of crooks has forestalled 
losses from attempts to forge initial 
O. K.’s of a bank official. This also 
aids the new account man, both sav- 
ings and commercial, in using the 
necessary precaution in the opening 
of accounts for the purpose of lay- 
ing plans for future embezzlement. 

I recall the attempted operation 
of a crook who started in this fashion 
by renting a suite of offices, and hav- 
ing the office manager introduce him 
to a senior officer to whom he ex- 
plained that he represented a na- 
tionally-known manufacturing con- 
eern which had selected Fort Worth 
as an operating center for Texas and 


(Continued on page 58) 
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Why I Shall Attend The 
F. A. A. Convention 





October 30 to November 2 


ECAUSE 

about once 
each year or of- 
tener the reser- 
voir of ideas be- 
comes entirely 
empty and I 
know of no bet- 
ter place to refill 
it. 

Because I received so much benefit 
from the conventions at West Baden 
and Utica, that I ean not afford to 
miss one. 

Because the Financial Advertisers’ 
Association numbers among its mem- 
bers some of the brightest minds and 
most pleasing personalities in Amer- 
ica. 








F. S. HUGILL 


Because at no other place can I 
see assembled the year’s work of the 
nation’s foremost financial advertis- 
ing men. If I received nothing from 
the excellent speakers who are on the 
programs, I would feel amply repaid 
for my trip after I had seen the ex- 
hibits. 

Because I expect to renew many 
friendships, and meet many new 
financial advertisers —F. S. Hugill, 
The First National Bank and Trust 
Co., Tulsa, Oklahoma. 


ECAUSE 
banks and 
bankers live 
much unto them- 
selves. Particu- 
larly is this true 
from the stand- 
point of adver- 
tising. During 
the course of a 
month, hardly one new, worth-while 
advertising idea is presented to me. 
At Utica I broadened my scope of 
understanding of the purpose of 
financial advertising. I gained in- 
valuable ideas relative to the promo- 








ROLAND BALDWIN 
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By FOUR BANKERS 


tion of the bank’s interests both with- 
in and without its own organization. 

I heard words of wisdom from the 
lips of advertising sages. I found 
out what other banks were doing. I 
generally increased my efficiency and 
my worth. I have no hesitaney in 
stating that from an advertising 
standpoint, Utica did more for me 
than all the rest of the contacts 


throughout the year.—Roland Bald- 
win, Assistant Vice President, Bar- 
nett 
Fla. 


National Bank, Jacksonville, 


ECAUSE 
one good 
idea, is worth 
many pages of 


ineffective ad- 
vertising. One 


good idea is also 
worth the time 
it takes to attend 
the Atlanta Con- 
vention. Last year at Utica, I wanted 
to secure at least one and break even. 
I got six, so for me it ended five up. 

If, after ‘‘sitting in’’ at the 
Atlanta Convention, you do not ob- 
tain a better and broader conception 
of the field of Financial Advertising 
and Extension Work, then friend, 
you are in the wrong church. 

I am going to attend the Atlanta 
Convention for the same reason that 
I am going to read tomorrow morn- 
ing’s newspaper. There will be 
news, something that is worth know- 
ing, something I did not know or 
think of before. The plans of to- 
morrow must be based on the ideas 
of today, not those of yesterday or 
last month, or last year. And the 
Atlanta Convention will be a gold 
mine of collective thought and data, 
a new impetus for better results and 
more effective work in 1930.— 
J. Blake Lowe, vice president, Capi- 
tal National Bank, Jackson, Miss. 





L i 


J. BLAKE LOWE | 


' 


' 
ECAUSE 
for busines 
success a 
must look be. 
yond the cop. 
fines of his im. | 
mediate prob. 
lems and kee) 
abreast of the 
times. 

Because I desire to see what new 
ideas the other fellow has developei 
during the past vear; to hear the re. 
sults of the other fellows experiences: 
and to come in contact and discus 
my particular problems with tha 
other fellow. 

Because in the exhibit room at the 
convention I will be able to see what 
successful new ideas have been ée. | 
veloped, where will be found mas 
terpieces portraying the most pro | 
ductive thoughts of the keenest minds 
of the country in the field of financial 
service. 


man 











B. A. HANDWORK 


This is a most valuable and | 
fertile field of ideas showing just 

how the other man has won over thi 

problem which you and I have been 

fighting to solve. 


Because specific information 0 | 





———EE 


how to best conduct our business de: | 


velopment can be obtained without 
weeks of investigation and researel 
and perhaps more effectively. 
Because the contacts 
often highlights in your life and 
career. The interchanging of ideas 
the understanding of others’ accotl 
plishments, as well as their problems 
and the broader vision this make 
one gain, cannot help but be 
value to you and the organizati0! 


made are 


(amore 


for which you are working. —Bér | 


trand A. Handwork, Manager, Bus 
ness Extension Dept., St. Joseph 
Loan and Trust Co., South Bend, 
lind. 
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Not a Single Loss Reported 


BANK acceptance may be de- 

fined as a bill of exchange or 
draft, payable at a fixed or de- 
terminable future date, upon the 
face of which has been acknowl- 
edged in writing the unecondi- 
tional obligation of the bank on 
which it is drawn to pay the 
amount at maturity. 

From the point of view of secur- 
ity, a bank acceptance constitutes 
aprimary obligation of the accept- 
ing bank, and a contingent obliga- 
tion of the drawer and of any 
endorsers whose names may ap- 
pear upon it. 

Unless issued to ereate dollar 
exchange, in which case _ the 
drawer must be a bank or banker, it 
is always based on a commercial 
transaction. 

In making its acceptance, the bank 
is protected by its ecustomer’s agree- 
ment to place it in funds in advance 
of the maturity of the bill. This 
agreement, in turn, except in the 
case of the draft creating dollar ex- 
change, is supported by pledge of 
documents, consisting of invoices, 
bills of lading, warehouse or ter- 
minal receipts or trust receipts, and 
insurance papers, evidencing the 
ownership, values and insurance of 
the commodities involved in the 
transaction that is being financed. 

In due course, the draft is liquid- 
ated by the sale of goods and is, 
therefore, essentially self-liquidating. 

Of course there are no accom- 
panying documents in the case of 
the dollar exchange bill since no 
shipment of commodities is involved. 
Such bills are drawn and accepted 
only by strong banks, internationally 
known and of high credit standing. 


Bank Liable to Holder 


The holder of a bank acceptance is 
not greatly concerned in the success 
or failure of the underlying trans- 
action since the bank’s liability to 
him is absolute and must be dis- 
charged irrespective of the perform- 
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Billions In Acceptances 


By L. MEREDITH MAXSON- 


Treasurer, First National Corporation of Boston 


Advantages of Bank 
Acceptances 


‘ 


1. An unconditional obliga- 
tion of a large bank. 


2. Also a contingent obliga- 
tion of the drawer. 


3. The most liquid type of 
investment. 


4. Eligible for purchase or 
rediscount by federal reserve 
banks. 


vvv 


ance or non-performance of con- 
tracts on the part of others. 

In the business depression through 
which this country and, in fact, the 
whole world passed following the 
World War, commercial failures 
were numerous and involved heavy 
liabilities; but out of several bil- 
lions of dollars’ worth of aecept- 
ances made annually, no single in- 
stance of the repudiation of an im- 
portant bank’s acceptance has come 
to our notice. 

A banking institution having 
large resources and competent man- 
agement is freer from danger of 
failure than any other enterprise 
conducted for profit, and experience 
has shown that its obligations are 
among the safest investments ob- 
tainable. 

A bank acceptance, as already 
stated, is the direct obligation of the 
accepting bank; but even if the ac- 
ceptor fails to honor it, there are 
remedies available to its holder. He 
has recourse to the drawer and some- 
times to several endorsers. He may 
establish a preferred claim to any 
collateral lodged with the acceptor 


as security for its acceptance. 
Finally, he may invoke, ratably 
with other creditors, the double 
liability of stockholders, which ap- 
plies in the case of all national 
banks and many state banks and 
trust companies. 

In other words, an acceptance 
of a given bank is protected by 
the safeguards which apply to 
ereditors of that bank and, in ad- 
dition, carries recourse to col- 

lateral and to independent par- 

ties, who frequently are business 
concerns of high standing. 

The security of principal is, 
therefore, of a high order, and 
where the accepting bank is well 

known, the question of safety is 
rarely raised. 


Acceptances Are Liquid 
Investments 


Bank acceptances are the most 
liquid type of investment available. 
They may ordinarily be bought to 
mature coincidently with anticipated 
requirements, if within 180 days. 
For longer periods, they may be re- 
placed at maturity with new accept- 
ances. If, on the other hand, funds 
are needed prior to maturity, bank 
acceptances are salable in the open 
market at a moment’s notice with- 
out the endorsement of the holder. 
If endorsed by a banking institution 
of approved standing, other than the 
acceptor, they are eligible for pur- 
chase, or, if presented by a member 
bank, for rediscount by federal re- 
serve banks. 

The market for bank aeceptances 
has been developed to such an extent 
that it has come to be regarded as 
one of the best barometers of the 
money market. The rate of dis- 
count on bank acceptances is one of 
the most stable of all money rates 
often continuing for months at a 
time with little or no fluctuation. 
This factor is important to investors 
who may have occasion to dispose of 
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their acceptances before actual ma- 
turity. 

Federal reserve banks are author- 
ized to rediseount acceptances bear- 
ing the endorsement of a member 
bank, or to purchase them in the 
open market, with proper endorse- 
ment, from banks, firms, corpora- 
tions or individuals, provided they 
eomply with all requirements for 
eligibility prescribed by the regula- 
tions of the Federal Reserve Board. 


Dealers Guarantee Eligibility 


Discount rates quoted in the open 
market are usually for prime bills. 
eligible for purchase or rediscount by 
federal reserve banks. Reliable 
dealers stand behind the eligi- 
bility of bills sold by them and 
will repurchase any which prove to 
be ineligible at the same rate of dis- 
count at which they were sold. To 
be thus eligible, they must arise out 
of one of the following transactions 
and must have a maturity not longer 
than that indicated for each type of 
transaction : 

Maturity—exclusive 
of days of grace 


Types of 
transactions 
1. Creation of dollar 

BRCORMBO 5.6.4 sicrewicsaeis 90 days 
2. Domestic shipment of 

readily -marketable 

IN 6st ein ni sion ee We 90 days 
3. Storage at home or 

ee of rez uaily- mar- 


4. cuiaiuien or exporta- 
tion of commodities 
(Such bills must be 
drawn in accordance 
with the general usage 
DE She 1PORC) sosccscs i 180 days 


Ze: 


5. Bills drawn for agricul- 
tural purposes, and se- 
cured at the time of ae- 
ceptance by warehouse 
receipts, or other such 
documents conveying cr 
securing title covering 
readily-marketable 
staples grown by the 
ID 5 ciate sixteen eae 180 days 
As eligibility for rediscount or 
purchase by federal reserve banks 
has an important bearing on the 
marketability of acceptances and, 
consequently, on their value as an 
investment, this feature should be 
given careful consideration by all 
investors. 


$2,500,000,000 Increase in Four 
Years 


In order to gain an idea of the size 
of the American bill market, it may 
be of interest to note that the average 
number of bills outstanding during 
each of the past four years were as 
follows: 


Pe pre 696,494,286 
DE sadedeades 690,800,784 
Pe ee 848,155,658 
Peek sss teeawes 1,073,260,066 

During these same years it is 


further estimated that the total num- 
ber of bills purchased and sold in 


the market aggregated approxi- 

mately : 

San Woes tsces $4,500.000,000 
eo re 4,000,000,000 
In 1927 Between 5,000,000,000 

ONG a oraledews 6,000,000,000 
In 1928 Between 6,500,000,000 
MS ccxceec 7,000,000,000 


*—Estimates taken from reports of Acceptance 
Committee of American Bankers Association pub- 
lished in various issues of the Acceptance Bulle- 
tin of the 


American Acceptance Council. 

















This specimen of a uae acceptance aes the simple form of an instrument of the highest rating as an investment. 


eae ae 10 Pine Cadiange 





The rates of discount at which 
acceptances could be purchased 
during the past six months haye 
been the most attractiye 
since 1920. The rate of 514% for 
30- to 180-day maturities compares 
favorably with the yield to be ob. 
tained on government issues and 
other short-term invest ments of equal 
maturity and safety. A return of 
54% for 90 days, combined with the 
features of liquidity and safety pre. 
viously described, affords a highly 
desirable means for the employment 
of temporary funds and for use as 
secondary reserves. 

Although the excessively high 
rates to be obtained in the call money 
market against stock exchange col- 
lateral has placed the bill market at 
considerable disadvantage, there has 
been consistent progress in obtaining 
a wide distribution of the outstand- 
ing bills. This has been particularly 
true since January 1, when it became 
apparent that the Federal Reserve 
System was desirous of bringing 
about a reduction in the number of 
bills held in its own portfolio and 
held for the account of foreign cus- 
tomers. 

From the huge total of $494,000.- 
000 held by the Federal Reserve Banks 
on December 12, 1928, there has been 
a reduction of $428,000,000 to the 
amount held as of July 10, 1929, of 
$66,000,000. Over this same period, 
the number of bills held for foreign 
account only inereased approxi- 
mately $156,000,000 from $284,000,- 
000 to $440,000,000, This makes a 
net decrease in Federal Reserve hold- 
ings of bills of $272,000,000. 

It can thus be seen that, notwith- 

(Continued on page 40) 
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Bank Admunistration 


Loan administration 


Operative management 


The secondary reserve 


Profits and their distribution 


Loan Administration 


1. Sound policies of loan admin- 
istration and conversion of funds 
are the first essentials of sound finan- 
cial management. (H. N. Stronck). 

Loans to directors and enterprises 
in which directors are financially in- 
terested should be the best secured 
paper in the bank. (J. M. Oakes). 

Capital loans, loans to liquidate 
old debts, and loans to pay taxes or 
installments should be avoided. 

J. M. Oakes). 

Loans based on chattel mortgages 
are safe but must be carefully 
watched to prevent dissipation of 
security. (G. J. Schaller, M. H. 
Limbocker) . 

Direct real estate loans of an in- 
vestment character should be kept 
ataminimum. (J. M. Oakes). 

Flush deposits, or publie deposits, 
should not be used for financing 
local needs but should be placed in 
highest liquid securities. (J. M. 
Oakes). 

Legitimate local demand for loans 
should be met, keeping in mind of 
course, the safety of the loan, the 
best interests of depositors and the 
liquidity of the bank’s assets. (R. L. 
Bone). 

Loans to farmers represent a pre- 
ferred line. (G. J. Schaller, R. L. 
Bone). 

The first obligation of every bank 
is to its depositors. (R. L. Bone, 
C. F. Sehwenker, A. N. Sams, L. A. 
Andrews, F. B. Bernard). 

Avoid buying notes from stock 
salesmen. (R. L. Bone). 

2. The preparation of a definite 
financial program reflecting sound 
policies ig the second essential of 
sound financial management. (H. N. 
Stronek ). 

Cash reserve should average 20% 
and secondary reserve 20% of all 
deposits, leaving a maximum avail- 
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56 Points selected by 


H. N. STRONCK 
Senior Partner, H. N. Stronck & Co. 
Consultants to Banks and Bankers 


Editorial Note:— Mr. Stronck 
led each day’s meeting of the 
Mississippi Valley Conference on 
Commercial Bank Management with 
an hour’s address. This is the con- 
ference that was promoted by the 
Clearing House Section of the Amer- 
can Bankers Association and held 
in Chicago, March 28, 29. He was 
followed by various bankers who 
gave their experience. The proceed- 
ings have been printed in pamphlet 
form by the Clearing House Section. 
Mr. Stronck was askéd to review this 
pamphlet and he has selected those 
points in his own addresses that are 
most important and follows these 
with collaborating points made by 
various bankers. 

Mr. Stronck’s complete treatise, 
“Bank Administration” a part of 
which has been published serially in 
THE BANKERS MONTHLY is about to 
be published in book form at $5 
by Rand McNally & Co., Chicago. 
Orders may be sent to this magazine. 


. 
able for loeal loans of 60% of de- 
posits. (C. F. Sehwenker). 

Maximum investment in real es- 
tate loans should be 30 to 40% of 
time deposits. (C. F. Schwenker). 

50 to 65% of average volume of 
savings accounts and time deposits 
may be safely invested in real estate 
first mortgage loans. (L. K. Meek). 

Concentration in local loans should 
be avoided, not over 50% being in 
this class. (J. M. Oakes). 

Diversification is just as necessary 
in farm paper as in any other line. 
(G. J. Schaller). 

3. The third essential of sound 
financial management is the develop- 
ment of an organization of loaning 





officers ably qualified to place the 
policies and the financial program 
into effect. (H. N. Stronck). 

Executive officers who are intelli- 
gent, experienced, capable and safe 
are essential. They should have a 
comprehensive knowledge of local 
economic conditions and a practical 
knowledge of the various classes of 
business served. (J. M. Oakes). 

4. A modern and complete credit 
file is essential to effective loan ad- 
ministration. (J. M. Oakes, C. W. 
Bailey). : 

Every unsecured loan of $500 or 
more should be supported by a cur- 
rent operating statement. (C. F. 
Sechwenker, J. M. Oakes, C. W. 
Boyden, W. R. MeGaughey, Ben 
Johnson, R. L. Bone, and others). 

Intelligent analysis of financial 
statements is imperative. (W. R. 
MeGaughey, Ben Johnson, R. L. 
Zone, G. M. MeWilliams). 

Earning capacity of borrower 
rather than equity should be the de- 
cisive factor in approving loans. 
(C. F. Sehwenker, J. M. Oakes, G. J. 
Schaller, W. R. MeGaughey, Ben 
Johnson, R. L. Bone, and others). 

Worth of endorser should be as 
carefully considered as that of the 
maker. (C. F. Sehwenker, R. L. 
Bone). 

Independent audit by outside ac- 
countants should be required on 
larger lines. (R. L. Bone, G. M. 
MeWilliams). 

Interchange of credit information 
between banks is essential. (G. J. 
Schaller). 

5. Control, which will measure 
the degree of adherence and the re- 
sults produced, is the final essential 


of sound financial management. 
(H. N. Stronek). 


The active president or cashier of 
a country bank should not have 
authority to loan in exeess of $500 
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on his individual responsibility ; up 
to 5% of capital and surplus, loans 
should be passed on by a loan com- 
mittee: in by the 
entire board of (C. F. 
Schwenker ). 

Loans should be checked periodi- 
eally. (C. F. Schwenker, G. J. 
Schaller, L. K. Meek 

Aim at a yearly clean-up by bor- 

(G. J. Schaller, O. N. 
Gordon, R. L. Bone). 


excess of )%, 


directors. 


rowers, 

W.-C. 
The merchant who does not main- 

tain adequate balances against his 

borrowing lines is a bad eredit risk. 
Ben Johnson 


Sams, 


(R. L. Bone). 

Analyze and classify notes as to 
liquidity and cheek periodically for 
change in financial position. (L. K. 
Meek). 


Curtail overdrafts. 


Operative Management 


The following laws affect operat- 
ing earnings and expenses: 

1. The law of time deposits—The 
greater the ratio of time deposits to 
total deposits, the greater will be the 
interest-paid-on-deposits ratio and 
the less should be the other current 
expense ratios. 

2. The law of transactions—In 
commercial banking, the greater the 
number of transactions per $1,000 of 
demand deposits per month, the 
greater will be the current-expense 
ratios and the less should be the in- 
terest-paid-on-deposits ratio. 

3. The law of small checking ac- 
counts—In demand deposits, the 
greater the proportion of small ac- 
counts to total accounts in number, 
the greater will be the operating- 
expense ratios per $100 of demand 
deposits. 

4. The law of savings acecounts— 
In savings departments, the greater 
the average balance per account, the 
less will be the current-operating- 
expense ratios per $100 of aggregate 
savings balances. outside of interest 
paid on deposits ratio. 

5. The law of turnover of 
counts—The greater the ‘‘turnover’”’ 


ac- 


of deposit accounts, the greater will 
be the current operating expense 
ratios, outside of interest paid. per 
$100 of aggregate deposits. (H. N. 
Stronck). 


It is essential that every depart- 
ment and every account should show 
a profit. Any department or any ac- 
count which is not profitable should 
be discontinued or placed on a pay- 
(W. C. Rempfer). 


ing basis. 
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H. N. STRONCK 


Essentials of Sound 
Management 


1. Sound policies of loan ad- 
ministration and conversion of 
funds 


2. The preparation of a def- 
inite financial program reflect- 
ing sound policies 


3. The development of an or- 
ganization of loaning officers 
ably qualified to place the 
policies and the financial pro- 
gram into effect 


4. A modern and complete 
credit file 


5. Control, which will measure 
the degree of adherence and 
the results produced 


Vv Vv 7 


The following practices were ad- 
voeated : 

The regional clearing house is ef- 
fective in reducing the interest-paid 
ratio. (W. L. Brooks). 

The real solution to the interest- 
paid-on-checking-accounts problem 
**free balance’’ large 
enough so that the income will off- 
set all the cost of handling the ac- 


is to set a 


count. (H. N. Stronek). 
Install a float charge. (W. L. 


Prooks, W. C. Rempfer, A. B. Tay- 
lor, R. W. Putnam). 

Make special service charges on 
accounts having high activity, when 
the free balance is insufficient to 
make the account profitable. (W. C. 
Rempfer). 


Service charges should be enforced 
on all checking accounts below q 
profitable balance. (W. L. Brooks. 
W. C. Rempfer, D. V. Stephens), 

The only method whereby the Spe- 
cific cause of a low operating ratio 
can be determined is through account 
analysis. (H. N. Stronek). 

Make a reasonable charge for al! 
services performed, such as issuing 
cashier’s checks, drawing documents. 
witnessing papers, acting as notary 
or agent, and so on. (W. L. Brooks, 
W. C. Rempfer. D. V. Stephens). 


The Secondary Reserve 


Secondary Reserve should include 
20 to 30% of the bank’s assets. (P.S. 
Abt, C. F. Sehwenker, L. A. Andrew, 
C. A. Gilbert). 

The larger the bank, the greater 
the need for diversification of secur. 
ity holdings. (P. 8. Abt, C. A. Gil- 
bert). 

It is a wise policy to segregate all 
of the secondary reserve on the books 
of the bank. (P. 8S. Abt). 

The steps in building and main- 
taining a proper secondary reserve 
are: 

1. Analyze to determine the 
amount of investments that should 
be made, 2. Fix the amount of each 
type and 3. Agree upon the kind of 
securities to buy. (P. S. Abt). 

The principal tests of sound bank 
investment are: 

1. Safety, 2. 
3. Yield. (G. L. 
Nahm). 


Liquidity and 
Daane, M. B. 


High vields and ardent bond 
5 . 
salesmen are among the greatest 


temptations the banker encounters 
in his efforts to maintain a sound in- 
vestment program. (O. H. Wright). 

A bank should at least maintain 
its legal reserve and, in addition, 
should earry a strong secondary re- 
serve consisting largely of govern- 
ment or municipal bonds, well sea- 
soned and readily marketable secur- 
ities and carefully selected short 
time commercial paper. (R. L 
Bone). 


Profits and Their Disposition 


Too great emphasis cannot be laid 
upon a good board of directors as 
a primary essential of profitable 
bank management. (J. M. Oakes). 

It should not be the aim to condutt 
business so as to have no losses but 
rather to have sufficient earning 
capacity to absorb losses, pay div- 
idends and add to surplus. (G. J. 
Schaller). 
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Be A Mixer 


Select M 


HE editor of THE BANKERS MONTHLY, 

asked me if I knew a bank president 
with broad social connections who could 
answer the question: ‘‘ What value do 
social and outside activities have for the 
banker?’’ 

I immediately recalled a director’s room 
where the walls were lined with pictures 
of banquets, public gatherings, and corner- 
stone layings. The central figure in most 
of these pictures was O. A. Christensen, 
president of the Capital State Savings 
Bank of Chicago. So, I called upon Mr. 
Christensen and told him I wanted an 
article that would answer the question. 

He considered the matter for a moment 
and then said, ‘‘ Well, I’m not certain that 
I can give you many details along that 
line.’’ Then, as an afterthought, he added. 
‘Personally, I mix a lot.’’ 

I grinned. This was exactly what the 
editor wanted—a report from a bank presi 
dent who ‘‘mixes a lot.’’ This report, 
with Mr. Christensen as the narrator, fol- 
lows.—J. L. D. 


eee ee 

CAN imagine few things more 

cold blooded than a schedule of 
social activities, planned in advance 
to obtain new business. Such a pro- 
fram would defeat itself, somewhat 
like the activities of ‘‘glad-hand”’ 
salesmen at luncheon clubs. I get 
out and mix a lot with our custom- 
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ixers For 


By O. A. CHRISTENSEN 


President, Capital State Savings Bank, Chicago 
As told to James L. Dilley 


ers, but it is chiefly because I enjoy 
As a result, the bank reaps 
business, of course, just as it reaps 
business from the social activities 
and aequaintanees of our other of- 
ficers. 


doing so. 


Mixing With Young People 


A great many opportunities come 
unexpectedly and I try not to pass 
them by. Just last night, for ex- 
ample, a lady came in with two 
tickets to a high school band econ- 
cert. Although I had other plans, 
[ put them aside and attended the 
concert. The band was one in which 
[ have taken a personal interest. It 
is composed of 125 Senn High School 
students and is one of the best high 
school bands in the country. 

It has won national contests in 
competition with the best of similar 
organizations. To help the boys 
along I have given them permission 
to use our basement auditorium for 
practice. They come on regular 
nights and raise a melodious, but 








COMMU- 
NITY war 
memorial was 
sponsored by Mr. 
Christensen “and 
he was the chief 
speaker at this 
dedication. 


Officers 


powerful, racket downstairs and as 
a result, of course, they’re sold on 
the Capital State Savings Bank as 
an institution run by ‘‘regular fel- 
lows.’’ So are their parents. 

I’ll put plans aside any night to 
attend one of their concerts, or any- 
thing along lines that are similarly 
connected with projects in our com- 
munity. 

My outside activities, in fact, are 
centered a great deal around the 
young people. If we must apply the 
business yardstick to such contacts, 
I feel that I am reaching the parents 
in a truly appreciated manner by a 
sincere interest in the youngsters. 

In the larger area comprising our 
community, we have three grade 
schools and two parochial schools 
where the children are thoroughly 
sold on the Capital State Savings 
Bank. At each of these schools I 
have had the opportunity to present 
the boys’ patrols with military cadet 
eaps. These juvenile patrols are 
They stand at the 


picked groups. 
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street corners when school 





lets out and direct the flow 
of traffic among the home- 
going scholars. No boy 
eould possibly be more 
proud than one of these 
patrol members with his 
handsome military cap. 
To him that cap is a symbol 
of authority, to be respeet- 
ed by the traffic he is direct- 
ing. 

Sinee boys’ patrols ac- 
tually save many children 
from accidents, parents are 
greatly interested in this 
activity, and naturally ap- 
preciate the bank’s inter- 
est. 

The school board doesn’t 
allow people, not even the 
local banker, to wander in 
casually and make con- 
tacts. Through these cap 
presentations I was per- 
mitted to make a talk to 
the entire student body at 
each of the schools. Of 
course, the thrift idea was 
firmly planted. 

On another oceasion, there was an 
invitation to present the diplomas 
on graduation day. This time the 
parents were all assembled, in ad- 
dition to the students, and I felt 
that something tangible had been 
accomplished by aiding the school 
with its program. Our bank, as rep- 
resented by its president, was again 
in the picture as a friend of the 
children. 





‘Kiwanis Club Offers 


Opportunities 


When we opened a new bank in 
another section of the city, contacts 
among the business men were highly 
desirable. These contacts, of course, 
had to be on a reciprocal basis, and 
were obtained through the organiza- 
tion of a Kiwanis Club. This club 
was a success from the start. Most 
of the important business men in 
the vicinity became members and it 
has since grown immensely. 

As organizer of the club, I was 
made its first president. I am now 
past president and chairman of the 
publie relations committee, which is 
in touch with some of the club’s most 
important activities. There is no 
doubt that my affiliation with this 
club has meant a great deal to our 
bank in that section. Even if it 
hadn’t meant anything in a tangi- 
ble sense, though, the enjoyment I 
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Parents are readily reached through 


the children. The author is shown 
presenting caps to the boy patrols in 
the local school. 


Opportunil 
\lixine 
This Bank President 

1. Promotion of a _ high 
school band. 


2. Presentation of caps to 
boy patrols. 


3. Presentation of school 
diplomas. 


4. Organization of a Ki- 
wanis Club. 


5. Promotion of “baby 
parks.”’ 


6. Promotion of parent- 
teachers’ association. 


7. The laying of corner- 
stones. 


8. The making of speeches 


9. Attendance at parties, 
dinners, and get-togethers. 


obtained from the expe. 
rience and the real fellow. 
ship that has sprung up 
as a result has proved well 
worth while. 

Another activity that is 
of real interest is going op 
at the present time. We 
are trying to establish sey. 
eral ‘‘baby parks”’ in our 
community. These parks 
are to be the size of an 
ordinary lot and are jp. 
tended for breathing spaces 
to be used by mothers with 
small children. Shade trees 
and benches are planned 
for the mothers and sand 
piles for the kiddies. Here 
at the bank we have beep 
active in securing numer. 
ous signatures to the neces. 
sary petitions and I am 
acting as a member of the 
committee for this purpose, 

In connection with chil- 
dren and parents, my serv- 
ice as president of the 
parent-teacher’s association 
for the past two years has also been 
highly enjoyable and worth while. 





Opportunities For Public 
A ppearance 


Among other things that a bank 
president is called upon to do are the 
laying of cornerstones, making ad- 
dresses, and speeches, officiating at 
various functions and generally be- 
ing available when the community 
wants him ‘‘on deck.’’ The banker 
is often the hub around which neigh- 
borhood activities revolve and I am 
certain it is well worth his time to be 
accommodating. 

As for direct results in the form 
of new business from social activities, 
of course, I am uncertain. I would 
hesitate to state, for example, that 
as a result of hob-nobbing with 4 
group of people at a function of one 
sort or another ten of them came in 
later and opened accounts. When 
social activities are reduced to that 
plane, ‘‘social’’ is the wrong word. 
‘*Promotional’’ would be more cor 
rect. Our promotional department 
is operated on an entirely different 
basis. 


Some Direct Results 


Of course, there are incidents. Not 
long ago a man told one of our diret- 
tors that he had opened an account 
with us because of meeting and chat- 

(Continued on page 40) 
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In 1915 exports from Los Angeles amounted to $748,000. 
exceed $120,000,000 


Los Angeles- 





It is estimated that this year they will 


orld Market 


Los Angeles’ Growth is Banking’s Opportunity 


By ROBERT E. DORTON 


President, Foreign Trade Club of Southern California, Manager, International 


OS ANGELES, ‘‘the magie city 

of the West,’’ with her unprece- 
dented growth to a population of 
nearly a million and a half, is com- 
ing into her own as a foeal point for 
world trade relations with the Pacific 
Coast. 

Paradoxically, this growth has 
kept our citizens so busy that they 
have failed to realize that we have 
developed at our front door the 
second greatest port in the United 
States—Los Angeles Harbor—from 
the standpoint of tonnage. New 
York is first. 


L. A. Exports Increase 13,000 Per 
Cent In 12 Years 

In 1915, our exports amounted to 
$748,000. Last year we exported to 
foreign countries through Los An- 
geles Harbor products valued at 
$111,000,000, an increase of over 
13,000% in 12 years. This year, ac- 
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Banking Department, Bank of Italy, Los Angeles 


cording to the estimate of Clarence 
H. Matson, manager of the depart- 
ment of foreign commerce and ship- 
ping, Los Angeles Chamber of Com- 
merece, they will exceed $120,000,000. 

Our total volume of international 
commerce last year was 24,097,877 
short tons, valued at $985,030,468, 
which gave us first place among 
Pacifie Coast ports. San Francisco 
was second with 8,468,819 tons 
valued at $976,008,085 ; Seattle third 
with 8,565,495 short tons valued at 
$747,836,879: and Portland fourth 
with 4,834,094 short tons valued at 
$282.340.650. These figures do not 
inelude loeal or intra-port shipments. 

The continued development of the 
foreign trade of Southern California 
is assured. Our harbor is backed 
with a great productive area inelud- 
ing 14 eounties of Southern Cali- 
fornia and the four states of Utah, 
Arizona, Nevada and New Mexico. 


This territory includes vast indus- 
trial areas which are in the process 
of development, unlimited quantities 
of raw materials for the use of our 
manufacturers in supplying domes- 
tie markets and developing markets 
in the countries bordering on the 
Pacific Ocean, where contact may be 
had with two-thirds of the world’s 
population. 


L. A. County Is Richest in U. S. 


Los Angeles county is the richest 
county in the United States. Last 
year we produced horticultural and 
agricultural products valued at 
$94,000,000. Of these, $11,000,000 
were shipped through Los Angeles 
Harbor to foreign countries. We 
have in Southern California the 
largest oil fields in the world. Los 
Angeles is the center of an oil dis- 
trict which produces about 30% of 
the entire oil production of the 
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United States. The 14 southern 
counties supply 97% of all oil pro- 
duction in California. Last year 
we shipped through Los Angeles 
Harbor petroleum products to foreign 
countries valued at $78,000,000. 

Southern California’s opportunity 
in foreign trade is dependent not 
only upon her natural resources and 
agricultural development, but also 
upon the industrial development of 
Los Angeles. We have in Los An- 
geles county 6,000 manufacturing 
plants, with a yearly output of 
$1,300,000,000, employing 190,000 
workers. 

With the recent completion of 
the Goodrich and Firestone factories, 
we are the second largest rubber 
manufacturing center in the world. 
Other nationally known concerns to 
locate here are the Willys-Overland 
Co., the Crane Co., the Pathe Record 
Co., the Victor Talking Machine Co. 
and the Illinois-Pacifie Glass Co. 

The industrial progress of Los 
Angeles has kept pace with the in- 
erease in its population and the 
growth of its foreign trade. The 
United States census of manufac- 
tures shows a gain of 28.6% in the 
value of her manufactured products 
between the years 1914 and 1925. 


Population Increase Brings 
Manufacturers 


The inerease in our population is 
the basic reason for bringing manu- 
facturers to Southern California. 
One-third of the entire population of 
the Pacific Coast is in Southern 
California, with a buying capacity 
greatly exceeding that of any similar 
population in the world. 

We have in Los Angeles the largest 
labor supply of the highest type in 
the United States. The rate for 
electric power is practically one- 
third less than the rates of the East- 
ern industrial communities. Los 
Angeles is the only large western 
city with natural gas. 

The construction costs in Southern 
California are lower than in the 
East because here it is unnecessary 
to design buildings to resist adverse 
climatie conditions. This, of course, 
is an item of consideration in mov- 
ing plants westward. 

Water transportation is another 
advantage. Los Angeles being the 
Pacific port nearest to the Atlantic 
coast. 

In addition to the intra-port ad- 
vantage, more than 150 steamship 
lines have vessels entering our harbor 
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England purchases large quantities of fruit 
and other food products, cotton and petroleum 


products. 
customer. 


She is Los Angeles’ leading foreign 


and earrying the products of Los 
Angeles and Southern California to 
all ports of the world. 


England And Orient Chief 


Customers 


The importing of foreign goods 
and the exporting of Los Angeles- 
made products have focused the at- 
tention of buyers and manufacturers 
throughout the world on Los An- 
geles markets. 

England is the leading customer 
for Southern California products. 
She purchases large quantities of 
petroleum products, cotton and food 
products. We also export these com- 
modities and machinery and fresh 
fruits including oranges and lemons 
to other European countries. 


We export to the Orient and other 
countries bordering on the Pacific, 
petroleum, iron and_ steel goods, 
manufactured articles and canned 
coods, especially fish. Imports from 
Pacifie countries include silk, copra, 
coffee, chemicals, fertilizers, news- 
print paper, timber products and 
various miscellaneous raw materials. 

Despite this remarkable develop- 
ment, our business men have not 
until very recently realized what it 
means to the progress of Southern 
California. The situation is, how- 
ever, rapidly changing and there are 
many evidences that we are develop- 
ing a foreign trade consciousness. 

Los Angeles is fortunate in hav- 
ing great banking institutions which 
are in a position to not only take care 
of the capital requirements of our 
manufacturers but also to assist 


them in marketing their products jp 
foreign countries. These banks are 
ealled upon to provide their clients 
with adequate facilities which, until 
a few years ago, were obtainable only 
through great banking centers such 
as London, New York, Berlin and 
Paris. 


Bank Aid In Foreign Trade 


Typical of these is the Bank of 
Italy which recently established 
separate branch devoted exclusively 
to international banking. The de. 
partmental activities of the branch 
include a commercial intelligence de. 
partment which provides the latest 
information on all commercial and 
financial matters at home and abroad, 
The coupon department receives for 
collection or negotiation coupons 
and drawn bonds payable in the 
United States, Canada or abroad: 
the domestic bill department receives 
for collection and discount bills pay- 
able in the United States and Can- 
ada, while the foreign collection de- 
partment collects checks and docu- 
mentary drafts. 

The usual activities of the foreign 
exchange department include the is- 
suance of drafts on all principal 
cities, the collection or negotiation of 
foreign bills, the purchase and sale 
of foreign notes and coins, the issu- 
ance of traveler’s and commercial 
letters of credit in all currencies, 
also the effecting of mail and tele- 
graphic payments. In the foreign 
securities department, stocks and 
bonds are purchased and sold on any 
United States Stock Exchange, and 
foreign stock orders are executed 
abroad. The insurance department 
takes out floating policies and effects 
insurance on bonds, notes, valuables, 
merchandise and ships’ freight. The 
merchandise department effects pay- 
ments in the United States and Can- 
ada, also opens commercial credits 
in the United States, Canada or 
abroad in connection with the im- 
port or export of merchandise, while 
the shipping department arranges 
for the relief of vessels under libel 
and, in addition, collects shipping 
freights. 

In order to carry out with efi- 
ciency the activities of such 4 
branch, a full foreign staff capable of 
conducting correspondence in Ital- 
ian, Spanish, French, Germal, 
Greek, Portugese, Russian, Espe 
ranto, Chinese, and Serbo-Croatian is 
maintained. 
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im- | deposit vault right beside the en- 
| trance. This would make an easy 





Thomas M. James Co., Architects 


Here is an interesting treatmentjof a narrow lot bank. 


Vault Prominently 
Located 


Almost always the vault is located 
near the back of the banking room 
and usually the reason for this is 
that it ean be kept prominent be- 
cause of its massive door, which may 
be seen even through the grille work 
around the cages. Another reason is 
that it is likely to be more con- 
venient to those employes who need 
to use the vault in the course of the 
day’s business. 

Usually it is most prominent if it 
has its own grille work in front of 
it, rather than cages. 

Another big piece of equipment 
is the stairway that leads up or down 
from the banking room. This 
naturally should be placed where it 
will be convenient but where it will 
not occupy space that might be more 
valuable for some other use. If it is 
a stairway that customers will use, 


By J. V. TUTTLE 


it should, of course, be 
near the front entrance 
if possible or in the 
center of the room. If 
it is for the use of em- 
ployes only, it is better 
to have it in the working 
space back of the cages 
and preferably near the 
rear of the banking 
room. 

Other fixed equipment 
consists largely of pipes 
and wire conduits which 
must pass through the 
banking room. The 
location of these needs 
to be planned so that 
they will be concealed in 
walls or pillars. Some- 
times it is necessary to 
construct pillars in order to conceal 
the pipes that must pass through at 
a certain place. 

The cages and officers’ space are 
more flexible. Even after the bank 
is built, these may be changed. Very 
often a banking room is planned with 
the idea that as the bank grows there 
will be certain changes made in the 
location of cages and officers’ space. 

The shape of the lot is the first 
limitation with respect to location of 
eages. On a narrow lot, that is one 
of 25 or 30 feet, it is impossible to 
have cages on both sides of the lobby. 
The lobby must be on one side and 
the cages on the other. The floor 
plans of many banks must be made 
to accommodate very narrow lots. 
This usually gives prominence to the 
vault which is located at the end of 
the lobby opposite the entrance. 

Light is needed for both cus- 
tomers and employes and so it is 
sometimes difficult to determine 
whether to place the lobby on the 
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The First Bank and Trust Co., Mechanicsburg, Pa., Tilghman Moyer Co., Architects 


side of the room with the windows 
or on the other side. In the case of 
the First Bank and Trust Co. of 
Mechaniesburg, Pa. reproduced here 
there was room for windows on two 
sides. Both the lobby and the work 
space are well lighted. 

Of course, a low wicket does not 
eut off very much light, but it is 
usually best to try to make the bank- 
ing room as pleasant as possible and 
light is an important part of the 
equipment to make a pleasant atmos- 
phere. The photographie reproduc- 
tion of the interior of this bank 
shows that it is light and pleasant. 


It is desirable to have cages on both 
sides of the lobby, but with narrow 
lots this is impossible, and it is sur- 
prising how many of the smaller town 
banks are built on narrow lots. A 
bank with plenty of width ean be 
built in this way and the result is 
convenience for customers and con- 
siderable protection against holdups. 

After the absolutely necessary 
things are settled as to location, some 
thought is given as to beautifying 
the interior. The reproduction of 
the photograph of the interior of the 
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Decorative 
Features 


Window arches on all 
walls 


Decorative balcony over 
vault 


Large clock 





Window drapes 


First Bank and Trust Co. shows how 
a decorative touch was given to the 
one windowless wall by locating an 
arched window there. The window 
at the back is more for decorative 
effect than for utility, although back 
of this window is located a supply 
room and a directors’ room. There 
was an opportunity to further dec- 
orate the room as a whole, and this 
wall in particular, by placing a bal- 
cony as shown. The clock on this 


baleony is for convenience and dee- 
oration. 

Another important part of the 
decoration of this room is the size 
of the windows and the curtains that 
are draped over them. The use of 
curtains is coming into more prom- 
inence. Curtains lend themselves to 
harmony with any type of interior, 
for any type or color of curtain may 
be had. 

The marble floor and_ banking 
screen, bronze check desks, and 
travertine walls of this interior offer 
unquestioned durability. The drapes 
render the effect more inviting and 
are easily removed for laundering. 
They draw freely, taking the place 
of more unsightly and less durable 
common window-shades. The vault 
front, of hand-rubbed  satin-finish 
steel, is visible from the street. 
Bronze waste baskets of attractive 
pattern lend interest to an item which 
is ordinarily a utilitarian eyesore. 

Sometimes we feel discouraged be- 
cause we do not seem to be getting 
appreciation for service rendered, but 
that appreciation always comes it 
one form or another sooner or later. 
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Greater 


CONVENIENCE) 
and UTILITY | 


, ; | 
in your Bookkeeping Department 
with 
ee eagriednge Unit Plant equipment 


HE Shaw-Walker bookkeeper’s desk illus- 
trated above provides a table surface ample 
in size for sorting checks and deposit tickets 
prior to posting. mounted on a cabinet with a rotary top, permit- 
ting it to be adjusted close to the operator in the 
most convenient position for rapid handling of the 
sheets. Ledger sheets filled up and 
those of closed accounts are filed 
in a deep drawer of the cabinet. 


Each of the four larger drawers in the desk pedes- 
tal holds two removable trays in which 
the bookkeeper files current monthly 
checks of accounts she handles. 









The Shaw-Walker posting tray on 
the right of the machine holds the 
ledger and statement forms. It is 


Mail coupon below for Special Bulletin 
fully describing this time, space and money- 
saving bookkeebing department equipment. 


SPECIAL BANK REPRESENTATIVES IN ALL PRINCIPAL CITIES 


Other Pon nn nnn nnn nen nnn nn nnn nee $$ = === = == _ 
7 BM-8-29 
Shaw-Walker » THE SHAW-WALKER COMPANY 
Bank Equipment: - oF Bank Department, Muskegon, Michigan Oe 
, } Gentlemen: Send me, FREE and without obligation, a copy of your Special Bulletin," MODERN OPERATION OF COMMERCIAL 
Savings Ledger Desks 


» BOOKKEEPING DEPARTMENTS,” which I understand is a compilation of reports from progressive banks concerning successful 


| 

orms for All Records ) changes they have made in their bookkeeping routine and installations of equipment that have brought them greater operating efficiency. | 
I 

I 

{ 


Ie a . ; 
ehers Vault Trucks os 

eck Sorting Racks } Mr. — — 
Posting Trays 


Also everything for all } 
other bank system } City 
operations 
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The New 


Picture of American Banking 


A study of the changes during the past five years which 


reveals a tendency toward stronger, better-manned institutions 











Charles E. Mitchell, Chairman of 
the Board, The National City Bank 
of New York, the country’s largest. 


T is commonly believed that the 

many mergers have greatly re- 
duced the number of large banks. 
However, a study of the institutions 
in the 12 largest cities (which have 
approximately 47% of the total bank 
deposits of the entire country) shows 
that there were only three more 
banks five years ago with deposits of 
10 million or more each than there 
are today. 

There is, on the other hand, a de- 
crease of 35 in the number of banks 
with less than 10 million in deposits. 

There are now three banks with 
deposits of over one billion dollars 
each, 12 with over 500 million, and 
108 with over 50 million. 

The 1929 mergers in these 12 cities 
have taken 12 large banks out of the 
national system. These banks had 
resources of $2,758,109,330. 

On the other hand, the 1929 
mergers have added six large banks 
to the national system with resources 
of $791,495,990. 

The net loss to the national system, 
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(This article is corrected up to July 22.) 


By JOHN Y. BEATY 


Mergers In The 12 


Largest Cities 


Cities in No. of No. of Total banks 
order of banks banks with over 
greatest growing eliminated 50 million 
deposits by mergers by mergers deposits 
New York ....13 36 40 
Chicago ..... 4 8 8 
Philadelphia ..8 15 9 
SOSUON) é..:66:64 3 4 11 
San Francisco. 4 8 10 
Cleveland .... 1 1 4 
Pittsburgh 2 2 5 
Los Angeles .. 5 12 6 
POLE <6 scien 3 5 4 
St. Louis ..... 4 6 3 
BUTAlO 2... 3 5 5 
Baltimore .... 2 6 3 
Totals .....92 108 108 
vvv 





George M. Reynolds, Chairman. 
Executive Committee, Continental 
Illinois Bank and Trust Co., 
Chicago’s billion dollar bank. 





James S. Alexander, Chairman of 
the Guaranty Trust Co., America’s 
second largest bank. 


therefore, is six banks and resources 
of $1,966,613,340. 


Important New York Mergers 


The National City Bank in New 
York is the country’s largest, (ae- 
cording to June 29 statements) with 
a total of $2,062,400,220 in resources. 
Its deposits ran over the one billion 
dollar mark in 1927, and in 1929 it 
affiliated with the Farmers Loan and 
Trust Co. 

Charles E. Mitchell, who had beer 
the head of the bank since 1921, wat 
advanced from president to chair 
man of the board at the time of the 
affiliation, and Gordon S. Rentschler, 
who had been vice president and as- 
sistant to the president since 1929 
became president. 

The Farmers Loan & Trust Co. be- 
eame affiliated with the National 
City Bank in 1929 and merged with 
the fiduciary business of the National 
bank under the title of City Bank 
Farmers Trust Co. 

The Guaranty Trust Co. of New 
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“And Now We're Enjoying 
Large-Bank Economies”’ 


When you analyze the large proportion of banking transactions that 
have to do with the handling of checks, you will readily understand 
why American Perforating and Endorsing Machines are saving large 
sums of money every day, both in large banks and in the very smallest. 


This Machine for 


ENDORSING 


HE new American Endorser eliminates 

one entire check-handling operation— 

speeds up another—and facilitates matters 
all along the line. 


It enables the adding machine operator to “en- 
dorse as he lists”—in less time than he formerly 
took just to list. 


Instead of turning the checks completely over and 
stopping every so often to stack the pile, he 
simply turns them half-way over and drops them 
—and the endorser does the rest, automatically 
stacking the endorsed checks in the same order 
they are listed. 


Eliminates the noise and smeariness of hand- 
stamping. Gives a legible endorsement printed 
with a metal die. Enables force to work right 
up to the last minute for clearings and 
aemmmeees —) transit. No in- 
- terest lost due 
to ‘‘split’’ or 
“missed” en- 
dorsements. 
The modern 
way, the safe 
way,themoney- 

making way. 


This Machine for 


CANCELLING 


MERICAN Perforators enable you to 
cancel from 15 to 18 checks in one 


operation. And the perforations are 
permanent. ‘ 


The needles in American Perforators are 55% 
stronger than ordinary perforating machine 
needles, yet in addition to this additional 
strength, new American needles may quickly 


‘and easily be installed in the American No, 22 


or larger models. 


American Perforators are self-repairing—do not 
have to be returned to the factory for repairs 
every time pins or clips concealed in the checks 
dull, bend or break the needles. 

If your machine is punching illegible cancella- 
tions — wasting the time of the operator and 
every one down the 

line — replace it with a 

machine in which your 

clerk can replace the 

needles. 


+ woes 
Use the coupon below 
for a liberal trade-in 
offer. 


*“The Modern Way Is the American Way”’ 


AREAEREACAR 
ENDORSING - CANCELLIAG 


THE AMERICAN PERFORATOR CoO. - CHICAGO - NEW YORK - SAN FRANCISCO - Established 1910 


AMERICAN PERFORATOR CO., 611 W. Jackson Blvd., Chicago, Ill. 


Please send me, without obligation, complete details on () The new American Endorser, and the () Hand, () Foot-Power, (] Automatic Electric Per- 
forators, with a 0 Quotation on your trade-in aliowance on our old perforating machine, a sample impression of which is enclosed herewith. 


Readers will confer a favor by mentioning THE AUGUST, 1929 BANKERS MONTHLY when writing to our advertisers 
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York has over a billion and one half 
in resources. It reached its present 
record in size by a merger in 1929 
with the National Bank of Commerce. 

In the merger, James S. Alexan- 
der, who had been chairman of the 
National Bank of Commerce, became 
chairman of the Guaranty. Charles 
H. Sabin, who was chairman of thé 
Guaranty, became vice chairman. 
Thomas W. Lamont of J. P. Morgan 
and Co. is chairman of the executive 
committee and Wm. C. Potter, presi- 
dent of the Guaranty, remained as 
president of the merged institutions. 

The third largest bank in America 
is the Chase National Bank of New 
York, with total resources of $1,116.- 
404,751. In 1926, it merged with 
the Mechanics and Metals National 
Bank, and in 1928, with the Garfield 
National Bank. It is soon to merge 
with the National Park Bank of 
New York. This will increase its re- 


sourees to $1,381,968,052. 

Albert H. Wiggin, who was first 
vice president of the National Park 
some years 


and who became 
chairman of 
the Chase in 

1927, will re- 

tain the senior 

executive posi- 
tion. John 

McHugh will 

remain as 

chairman of 
the executive 
committee, and 

Charles S. 

McCain, presi- 
: dent of the Na- 
tional Park, will become president 
of the Chase. Robert L. Clarkson, 
president of the Chase, will become 
vice chairman. 

The Bank of America National 
Association, which has announced a 
merger with the Chatham-Phenix 
National Bank & Trust Co., reports 
total resources of the two banks as 
$825,430,295. 

The Equitable Trust Co. of New 
York, when it merges with the Sea- 
board Bank on September 16, 1929, 
will have total resources of $815,- 
995,440. 

Arthur W. Loasby, president of 
the Equitable, it is announced, will 
be chairman of the board of the con- 
solidated institution. and Chellis A. 
Austin, now president of the 
Seaboard National, will be presi- 
dent. 

The Irving Trust Co.. Harry E. 


ago, 





Chellis A. Austin, Presi- 
dent of the Equitable 
Trust Co. of New York. 


Ward, president, is next with re- 
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Melvin A. Traylor, President, First 
National Bank of Chicago, which 
recently merged with the Union 
Trust Co. 


sourees of $742,932,095. The Bank- 
ers Trust Co., A. A. Tilney, presi- 
dent, has 699,339,620 in re- 
sources. 

The Bank of the Manhattan Co., 
which is merging with the Interna- 
tional Acceptance Bank, has re- 
sourees of $675,852,777. 

The Central Hanover Bank and 
Trust Co. has resourees of $603,900,- 
542. This is a recent merger of the 
Central Union Trust Co. and the 
Hanover National Bank. William 
Woodward, formerly president of 
the Hanover, is chairman of the 
board and George W. Davison, 
formerly president of the Central 
Union, is president of the merged 
institution. 

The New York Trust Co.’s last 
statement shows resources of $294.,- 
932,746. Mortimer N. Buckner is 
chairman of 
the board, Har- 
vey D. Gibson, 
chairman of 
the executive 
committee and 
Artemus L. 
Gates, presi- 
dent. 

The _ Inter- 
state Trust Co. 
will merge August 10, with the Cen- 
tury Bank. George L. Le Blane, 
formerly of the Equitable Trust Co. 
will be president. Ex-Governor 
Silzer of New Jersey will be chair- 
man of the bard. 

In New York City, 14 out of 
23 of the most prominent banks have 





L. L. Rue, Chairman, 
Philadelphia National 
Bank, Philadelphia. 



























































grown by mergers since 1924, Jp 
this process, 37 banks are eliminated, 
some of which have been prominent 
in American finance for years 
Notable among these are: Nationa] 
Bank of Commerce, 1839; Garfield 
National Bank, 1881; Mechanies anq 
Metals National, 1810; Hanover Na. 
tional, 1851; National Butchers ang 
Drovers, 1830; United States Mort. 
gage and Trust Co., 1871: Metro. 
politan Trust Co., 1881 and Centra] 
Mereantile Bank, 1817. 

New York banks have developed 
until now there are 64 with over 1) 
million each in deposits, 3 of these 
having over a billion. There are 126 
banks with less than 10 million. 

The decrease in the total number 
of banks between 1924 and 1929 jg 
only 10. 


ee ee eR A 


Four Chicago Banks Grow By | 
Mergers 


Chicago has also had a most in- 
teresting series of mergers and now 
has the fourth largest bank and the 
second largest total deposits of the 
12 eities. The 
Continental Illi- 
nois Bank anil 
Trust Co. has 
resources of $1.- 
087,002,812 and 
the First Na- 
tional Bank has 
resources of 


eee per 


A 
C. S. W. Packard, 





$605,357,276. President, The Penn- 

TY Forem: sylvania Co. of Phila- 
Z2 oreman de!phia 

National Bank 


and the Foreman-State Bank & 
Trust Co. are recent 
the Foreman banks with the State 
Bank of Chicago, making Chicago's 
third largest bank with total re- 
sources of $228,000,000. 

The Continental Illinois Bank and 
Trust Co., the first billion-dollar bank 
outside of New York, was formed in 
1929 by a merger of the Continental 
National Bank and Trust Co. and 
the Illinois Merchants Trust Co. 

' 
' 
i 


mergers Ol 


George M. Reynolds and Arthur 
Reynolds of the Continental became 
chairman of the executive committe: 
and chairman of the board, respee- 
titvely. Eugene M. Stevens, who 
was president of the Illinois Mer- 
chants, retained that office in the new 
bank. 

The First National Bank and its 
affiliated institution, the First Union 
Trust and Savings Bank, resulted 
from a merger of the First National 
Bank, the First Trust and Savings 
Bank and the Union Trust Co. 
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A unique officer arrangement was 
brought into being by this merger, 
The two chairmen, Frank O. Wet- 
more of the First and Frederick H. 
Rawson of the Union became ¢o- 
chairmen. Harry A. Wheeler, who 
was president of the Union, became 
vice chairman, and Melvin A. Tray- 
lor, president of the First, retained 
the office. 

Osear G. Foreman is chairman of 
the executive committee of the Fore- 
man National Bank and the Fore- 
man-State Bank & Trust Co., Harold 


E. Foreman is chairman of both 
merged banks, Walter W. Head, 
formerly president of the State 


Bank, is president of both banks; 
Oscar H. Haugan, formerly chair- 
man of the State Bank, is vice chair- 
man of the merged banks. 

The Central Trust Co., which is a 
recent merger with the Bank of 
America, has total resources of $164,- 
781,365. Charles G. Dawes, now am- 
bassador to England, is chairman of 
the board. Joseph E. Otis remains 
as president, and Eugene V. R. 
Thayer, New York financier, is chair- 
man of the executive committee. 
C. Howard Marfield, formerly presi- 
dent of the Bank of America, is 
chairman of the discount committee 
and vice president. 

A merger of the National Bank 
of the Republic and the Chicago 
Trust Co. brought together a total 
of $163,864,253 in resources. In this 
case both names were retained and 
both continued to do business in their 
former locations. The officer ar- 
rangement is interesting because it 
inaugurates new possibilities. 

John W. O’Leary, Chicago Trust 
president, is president of the merged 








Joseph R. Nutt, President of 
Cleveland’s largest bank, the Union 
Trust. 
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A. P. Giannini, Chairman, Ad- 
visory Committee, Bank of Italy, 
San Francisco. 


institutions. John A. Lyneh, who 
was chairman of the board of the 
National, is chairman of the exeeu- 
tive committee of the combined banks 
and of the National, David R. For- 
gan and Charles. Castle, of the Na- 
tional vice chairmen. George Wood- 
ruff is chairman of the board of the 
National Bank of the Republic with 
Lucius Teter (Chicago Trust) and 
Hugh E. Otte (National) vice chair- 
men. Lucius Teter remains chair- 
man of the board of the Chicago 
Trust Co. and Mr. Woodruff is vice 
chairman. Ward C. Castle is execu- 
tive vice president of the National 
Bank of the Republic. 

The Harris Trust and Savings 
Bank has over 100 million in re- 
sourees. The Northern Trust Co. 
has over 75 million in resources. 
These have not taken part in any 
mergers during the past five vears. 

The next bank in order of size is 
the Peoples Trust and Savings Bank 
with over 25 million. 


Philadelphia Has E‘ght Important 
Mergers 


Philadelphia’s largest bank is the 
Philadelphia National Bank, (re- 
sources $358,341,190). Levi L. Rue 
is chairman of the board, E. F. Shan- 
backer is chairman of the executive 
committee, and Joseph Wayne, Jr. 
is president. 

The Pennsylvania Co., the Corn 
Exchange National Bank and Trust 
Co. and the Fidelity-Philadelphia 
Trust Co. each have resources ex- 
ceeding 100 million. Following this 
are, the Girard Trust Co., The Real 
Estate Land Title and Trust Co., the 
Integrity Trust Co., The Franklin 
Trust Co., The Provident Trust Co. 
and the First National Bank each 
with over 50 million. 




























































Classifying with over 25 million in 
resources are the Colonial Trust (‘, 
the Central National Bank and, the 
Ninth Bank and Trust Co. ' 

The Pennsylvania Co. for Insyp. i 
ances on Lives and Granting Ap. | 
nuities merged during 1929 with the | 


\> 


Bank of North America and Trug 
Co. C.S. W. Packard, of the Penp. 
sylvania Co. continues as president. 
and C. S. Newhall, formerly vice 
president, becomes executive vic 
president of the merged institutions 


~~ 


The Corn Exchange National Bank 
and Trust Co. in April 1929, ae. 
quired the Union Bank and Trust | 
Co. Charles S. Calwell continues as 
president. 


ee 


Eight out of 18 prominent banks | 
in Philadelphia have grown throug! 
mergers which have eliminated 1) | 
banks, which have _ been 
established for years, notably: Th 
Fourth Street National, 1886 ; Girar 
National, 1832; Fidelity Trust Co. 
1866 and the Philadelphia Trust (Co 
1869. 


some of 


Boston Fourth In Bank Deposits 


Boston, though ninth in popula- 
tion is fourth in total bank deposits 
It has 52 banks, which is one more 
than it had in 1924, and 31 of these 
banks have over 10 million in de. 
posits and 21, less than 10 million. 

The largest bank is the First Na- 
tional Bank of Boston with 468 mil- 
lion dollars in resources. Daniel 6. 
Wing is chairman and 8. W. Trafford 
is president. 

The Old Colony Trust Co. has re- 
sources of $217,966,275. Philip 
Stockton is president and Gordon 





’ Walter W. Smith, President of St. 
FF Louis’ largest bank, the First 
i. National 
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si 
:| $5,000 -$10,000-$25,000 BLOCKS 


= best for Bank Bond Accounts 


1@S as . e - 

Blocks of this size make the account easier to handle and command a 
vaniks more ready market than odd lots. We recently examined a bank’s bond 
ough | ; * “ : ‘ ‘ 
aul list of a par value of $1,400,000, which contained-247 different issues 
been in blocks of two, three and four bonds each. \t was an unwieldy account, 
The . > ; . 
ae showing dangerous disregard for marketability. Larger blocks of bonds 
) fe P P ° ya 
o~ in half as many issues would save this bank much embarrassment if it 

were suddenly necessary to liquidate. 
sits 
)pula- 
yosits. | Affording sound security and satisfactory yield—enjoy- 
more } ing an active market with narrow price fluctuation due 
ae to early maturities—Short Term Notes meet banking 
n «e- ° . . 
lion requirements for more liquid secondary reserves. Each 
t Ne. week The Equitable issues a selected list of these 
5 al securities. For a copy, call or write our local representa- 
iel 6. tive, who is in constant contact with The Equitable’s 
afford main office in the center of Financial New York. 
as re- 
hilip 
ordon 


THE EQUITABLE 
TRUST COMPANY 


OF NEW YORK 
11 BROAD STREET 


Ralph B. Wells, Manager 


Cuicaco: 
105 South La Salle Street 
Telephone: State 8312 
District Representatives: 


BALTIMORE + PHILADELPHIA + SAN FRANCISCO + ATLANTA 
FOREIGN OFFICES: LONDON + PARIS « MEXICO CITY 


Home Office: 11 Broad Street, New York, con- 
nected by direct private wire with Chicago Office. 


Total resources more than $550,000,000 
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Abbott is chairman of the board. 

The National Shawmut Bank of 
Boston has resourees of nearly 250 
million. 

The Atlantie National has over 142 
million. 

Boston has three out of 11 promi- 
nent banks that have grown in recent 
mergers which have eliminated four 
banks. The oldest of these are: Com- 
mercial Seeurity National, 1888 and 
National Union Bank 
1792. 


of Boston, 


San Francisco Ranks High in 
De posits 


Although San Francisco elassifies 





as number eleven among cities in 
rank of population, it is number five 
in rank of total bank deposits. Pos- 
sibly this is due to the fact that it is 
the center for three systems of branch 
banking and deposits of branches 
outside of San Francisco are in- 
eluded. 

It has a total of only 17 banks 
which is seven less than it had in 
1924. Ten banks have over 10 mil- 
lion deposits and only seven have 
less than 10 million. ® 

The largest bank, the Bank of 
Italy National Trust and Savings 
Association, has over 851 million in 
resources. A. P. Giannini, of na- 














Better Understanding - 


N THIS so-called “machine age,” banking is 
one business where the human element still 
plays an important part. Service can never be 
| fully standardized. On occasion, sound judgment 


must supersede the established system. Decisions 


must be governed by reason rather than by rule. 


The personal nature of this bank’s service enables 


it to handle the business of correspondents with 


better understanding. Inquiries are invited. 


Oscar H. HAUGAN 
Chairman of the Board 


Leroy A. Gopparp 
Vice-Chairman 


Watter W. Heap 
President 


Watter J. Cox 
Executive Vice-President 


State Bank of Chicago 


A Trust Company 


! 
| LA SALLE AND MONROE STREETS | 
| Member Federal Reserve System | 


CaPiITAL, SuRPLUS 


a 


AND Unpivipep Prorits Over $13,000,000 | 
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tional reputation, is chairman of the | 


advisory committee, L. Seatena js 
chairman of the board and James 4 
Bacigalupi is president. 

The American Trust Co. and its 
branches have over 293 million, 
John D. MeKee is chairman of the 
board and John 8S. Drum, president 

Other banks with over 100 million 
in resources are the Wells Fargo 
Bank & Trust Co., F. J. Lipman, 
president ; Anglo and London Paris 
National Bank, H. Fleishhacker. 
president; the Crocker First Na. 
tional Bank and its affiliated Crocker 
First Federal Trust Co., J. K. Mof. 
fett, chairman of the executive con. 
mittee and William H. Crocker 
president ; the San Francisco Bank, 
Geo. Tourny, president; and _ the 
Bank of California National Associa. 


tion, C. K. MelIntosh, president, 
F. B. Anderson, chairman of the 
board. The Anglo California Trust 


Co., M. Fleishhacker, president, has 
resources of over 77 million. 

Four of the nine prominent banks 
in San Francisco have engaged in 
mergers during the last five years 
thus eliminating eight banks. 


Cleveland Sixth City and Sixth 
in Deposits 


Cleveland, Ohio, sixth city in pop- 
ulation, is also sixth eity in bank de- 
posits. Cleveland has only 20 banks, 
a decrease of four since 1924. Of 
these, only nine have less than 1 
million in deposits. 

The largest bank is the Union 
Trust Co. Joseph R. Nutt, chairman 
of the board, with 344 millions in re- 
sourees and its nearest rival is the 
Cleveland Trust Co., with nearly 290 
millions in resources. E. B. Greene 
is chairman of the board and Harris 
Creech, president. 


| 


— 





The third bank is the Guardian | 


Trust Co. with over 160 million 
H. P. MeIntosh is chairman of the 
board and J. A. House, president. 
Other banks with resources over 
25 million are: Central National 
Bank, C. E. Sullivan, president ; Mid- 
land Bank, John Sherwin, Jr. presi- 
dent; National City Bank, H. V. 


Shulters, president; and the United | 


Banking and Trust Co. 8S. L 


MeCunes, chairman of the board and 


A. T. Seebig, president. 

The Engineers National Bank, 
A. Johnston, chairman of the board 
and president, has resources of over 
10 million dollars. 

Only one large merger is recorded 
for Cleveland in the past five yeam 
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SANK cHEC™ 


THE 


NEW | 


SEVEN 


A cHEck is a very important financial document, often 
one that should remain for many years a permanent, 
usable record. With long life as an important con- 
sideration the new Super-Safety Check Paper was 
conceived. It is a superior kind of paper designed 





only for check use—a strong, tough, light paper with 
a life at least seven times longer than that of the usual 
check paper. 

This remarkable new, genuine check paper remains 
fresh and strong for many, many years, with no ten- 
dency to become brittle or to crack and crumble. 

And long life is only one of its features. The new 
Super-Safety Paper has an extraordinary ability to 
resist sharp folding. It has a delightful silky writing 
surface on which ink instantly “takes” without blur- 
ring or blotting. Its strength is phenomenal — the 
natural result of long, tough fiber and the minimum 
sizing used in its making. 

The new Super-Safety Checks are among the most 
distinctive and most beautiful checks ever offered to 
banks. They carry a “service of protection” for de- 
positors by exposing immediately with a glaring spot 
any attempt to alter them. These new checks are never 
sold in blank sheets. They are made only to individual 
order, and to prevent counterfeiting their manufac- 
ture is guarded as the government guards bank-note 
paper. The superior quality of these fine new checks 


MORE DURABLE 





SUPER-SAFETY PAPER 


IS 


TIMES 


SANK cHec™ 





is immediately evident in their unusual durability and 
strength as well as in their velvety writing surface 
and beautiful tints. 

The new Super-Safety Checks are surprisingly low- 
priced. They provide a dignified means of advertising 
your service. Depositors and prospective customers: 
appreciate such distinction and protection in a check. 
Let us send you samples. Return the coupon today. 
Bankers’ Supply Division, The Todd Company. 
(Established 1899.) Rochester, Chicago, New York, 
St. Paul, Denver, Dallas, Birmingham, Buffalo. 

EN 6N 6 
The new Super-Safety Paper has at least seven times the 
life of ordinary check paper. Its tough, strong character is 


immune to any change for years and years. Checks written 
on this paper become permanent, serviceable records. 


Bankers’ Supply Division, THE TODD COMPANY 8-9 
1137 University Avenue, Rochester, N. Y. 


Send me more information about Super-Safety Checks 
made of the new Super-Safety Paper. 


Name of Bank__ 
Name of Officer 
Street_ 


Town _ 


State_ 


DISTINGUISH YOUR SERVICE WITH SUPER-SAFETY CHECKS ON THE NEW CHECK PAPER 
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that of the State Banking and Trust 
Co. with the Union Trust Co. in 1926. 


Pittsburgh Is Seventh In Deposits 


Pittsburgh, the tenth city in pop- 
ulation, has the distinction of being 
number seven in total bank deposits, 
with over one billion dollars in 1929. 
This is distributed among 72 banks. 
20 of which have deposits of more 
than 10 million. 

The largest bank is the Union 
Trust Co., H. C. McEldowney, presi- 
dent, with $212,955,069.95. The 
Mellon National Bank, R. B. Mellon, 
president, comes next with over 
190 million. Then there are the 
Bank of Pittsburgh National Associa- 
tion, Harrison Nesbit, president ; the 
Farmers Deposit National Bank, 
A. E. Braun, president ; and the First 
National Bank, Frank F. Brooks, 
president, with resources of over 60 
million each. 

Two of these banks have engaged 
in important mergers. The Bank of 
Pittsburgh National Association 
merged with the Columbia National 
in 1927. The Farmers Deposit Na- 
tional Bank is a merger of the Farm- 
ers Deposit National and the Farm- 
ers Deposit Savings Bank in 1928. 















Dignified - 


The campaign consists of six mailings 
of personalized literature and a master 
booklet. The mailing pieces are illus- 
trated and neatly printed on enameled 
stock with no name on it but the 
name of your bank. They are care- 
fully prepared to produce inquiries. 


They gradually break down the leth- 
argy that delays the average man in 
the making of a will. They cover the 
subjects of corporate trusteeship, es- 
tate taxes, personal trusteeship, legal 
tangles in the absence of wills, invest- 
ment pitfalls and protected income. 






reduces mailin 
complete ever 
lars of this tested banking-by-mail plan. 


costs, etc. 










608 S. Dearborn St. 


Personal - 


TRUST LITERATURE 


Tested and Found Profitable 


for a bank desiring to build up a trust department 


An Ideal Campaign for Small or Large Banks 


Have You Seen Our New ROUND-TRIP SAFETY ENVELOPE 


We are the originators of a Round-Trip Safety Envelope especially designed for 
banks. Its use insures prompt return on collections — encourages savings deposits — 
Also used with our Banking-By- 
evised.”’ Write for samples of Round-Trip Envelope and full particu- 


Your inquiry places you under no obligation 


The Inland Company 


Los Angeles has 23 Banks 


Los Angeles, fifth in population, 
is eighth in total bank deposits, with 
these distributed among 23 banks. 

The Seeurity-First National Bank 
of Los Angeles is the leader with 
$615,067,161 in resourees. J. M. El- 
liott is honorary 
chairman of the 
board, Henry 
M. Robinson, 
chairman, M. S. 
Hellman, vice 
chairman and 
J. F. Sartori, 
president and 
chairman of ex- 
ecutive commit- 
tee. 

The Bank of America of Cali- 
fornia has resources of over 364 mil- 
lion. Leon Boequeraz is chairman 
of the board, J. E. Fishburn, vice 
chairman and E. J. Nolan, president. 

Los Angeles has eight banks with 
more than 15 million in resourees. 








J. F. Sartori, Presi- 
dent of the Security- 
First National Bank of 
Los Angeles. 


Five mergers have eliminated 12 
banks of which the following prom- 
inent institutions have been estab- 
lished for years: The First Na- 
tional, established 1880; Security 


Trust and Savings Bank, 1889 ; Mer- 


Effective 


Each mailing is accompanied by return 
cards requesting the booklet explain- 
ing all forms of modern trusts. It 
emphasizes the importance of making 
a will and makes the whole matter so 
simple that immediate action is the 
result in a profitable number of cases. 
This booklet has your bank’s name on 


every page. 


The cost is surprisingly modest. 


But See It For Yourself 


Write Today For FREE Samples 















ail plan, ‘‘the most 


Chicago, Illinois 
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chants National, 1886, and Hellma 
Commercial Trust and Savings 
Bank, 1913. 


Detroit Has Some Important 
Mergers 


Detroit, fourth city in population, 
is number nine in total bank de. 
posits. Out of the 31 banks, 15 hay 
deposits of more than 10 million ang 
this list of 15 is led by the People 
Wayne County Bank, Julius 
Haass, president, with resources of 
$322,391,583.45. Second comes the 
First National Bank, E. W. Clark 
chairman of the board, Wm. J. Gray. 
vice chairman and D. D. Douglas, 
president, with $181,979,866, _ 

The Union Trust Co., Frank W. 
Blair, president, and its affiliate, Ny. 
tional Bank of Commerce, Henry T. 
Sanger, president and Richard P 
Joy, chairman of the board, hay 


more than 169 million. The Gris. 




























ee 


wold First State Bank was taken | 


over by the National Bank of Con. 
merece March 1, 1929. 


The Bank of Michigan, a merger | 


of the Dime Savings Bank and the 
Merchants National Bank (May 27, 
1929), has resources of $97,810,112. 
John Ballantyne is chairman of th 
board and T. U. P. Livingstone is 
president. 

The Guardian Trust Co. was or- 
ganized in 1925 with a Capital of 
one million. The Guardian Detroit 
Bank was organized in 1927 with a 
capital of five million. With these 
is affiliated the guardian Detroit Co. 
with capital of one million dollars 
The total resources in the trust com- 
pany and the bank are over 119 mil- 
lion. This group is particularly in- 
teresting because it is one of the 


newer organizations starting with a | 


much larger capital than has been | 


common in times past. F. T. Murphy 


is chairman of the board and Robert | 


O. Lord is president of the bank ané 
the Trust Company. 


The New Picture in St. Louis 


The aggregate deposits in the 
banks of St. Louis have grown 4 
little over 20% in the last five years 

The largest bank (First National 
has over 180 million in resources and 
Mereantile-Commeree Bank and 
Trust Co. has passed the $140,000,00) 
class. 

The third bank, Mississippi Valley 
Merchants State Trust Co., has ove? 
$94,000,000. 

There are exactly the same nul 


(Continued on page 59) 
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Kffective Holdup Alarms 


By CAPT. H. F. LUERS 


the consideration of this prob 
lem there are certain basie facts 


should be recognized at the 





Be auty with 
Utility 


Athey Shades are ad- 
justable to instantly 
shade any part of the 
window without be- 


ing touched by the 
hands. 


SE 
















Athey Shades cost more, 
but are, without excep- 
tion, the most attractive 
and durable shade ob- 
tainable. 


Five thousand shades 
were recently sold to one 
building in Detroit. 


Represeutatives 
IM principa 
ities 


Ask tor 
Catalog 


Shades and 
Gloth Lined 
Metal 
Weather- 
Strips 


ATHEY COMPANY 


6181 W. 65th St. 


CuIcaca 





Should — 


1. Sound before loot 
tained 


is ob- 


2. Get result in less than 4 


minutes 
Sound in Bandits’ rear 
Be heard by the Bandits 


Have sufficient tripping 
stations to insure a chance 
to use them 


- 


vvv 


Any plan which overlooks the av- 
erage time consumed in a holdup 
less than four minutes—and figures 
on a longer time, is bound to regis- 
ter more than 90% failure. 

While it is the bank’s duty to pro- 
vide cooperation in preliminary 
plans for capturing bandits. it is a 
neglect of duty and a mistake to 
limit its defense to that cooperation. 
The bank’s first duty is as a prineipal 
in the case, and therefore to defeat 
the holdup, if possible, before its 
purpose of robbery is accomplished. 

The time to stop a holdup is be- 
fore. not after, the bandits have 
reached the loot. Up to that moment. 
experience shows that the checking 
of an attack is comparatively easy if 
the right measure is taken. 

When going towards the loot, the 
bandits are fear-tormented. Their 
backs toward the direction in 
which they sense threat. They have 
cut their line 


are 


separated themselves 


of communications in a military 
sense—from their  urgently-vital 
base, (the get-away car,) and thev 
feel a torturing doubt as to what 


may be happening to that ear or what 
driver do if alarmed 
threatened. 


its may or 


Bandits Desperate When 
Retreating 
Sut after they have obtained what 
they came after, they have only one 
aim, one thought, one idea—esecape. 
and it is then that they become 
vicious desperadoes stopping at noth- 
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ing, killing even a child accidental 
in their path—and with such single 
ness of purpose to which fear con. 
tributes instead of deterring, they 
are hard to stop and difficult to eatel 

No banker wants a gun-battle jy 
his bank. Few will want to encour 
age such a battle in the street out 
side the bank. 

Consequently, what is wanted is 4 
means of stopping a holdup at its 
outset, without at the 
time starting a fight. 


very sam 


dlarm Precipitates Instant 
Flight 
A fact which has for ages been » 
completely and absolutely demon 
that 
no burglar or holdup can stand for 
a single instant against the sound of 


strated as to be axiomatic. is, 


un alarm under any circumstances 
in which there is a_ possibility of 
counter-attack. 


So far as the writer knows, there 


has not been a case where the sound- 
ing of an alarm within the bandits 
hearing did not instantly stop the at- 
tack and put the criminals to flight 
Many holdups have been thus clean- 
ly thwarted. 

It is sometimes that th 
sounding of a loud alarm in a day- 
light holdup might be dangerous 
This according to all statistics known 
to the writer, is unsupported by an 
actual cases of a bandit’s offering 
violence after, and as the result of. 
hearing an alarm. If there ever have 
been any such they 
difficult to find and certainly must be 
very rare. 

What is needed for equipment t 
meet holdup is a loud alarm mounted 
on the outside of the bank (for 
psychological effect) loud enough t 
he heard distinetly within the bank. 
or otherwise to be reinforeed by i 


urged 


cases, seem 


terior alarms: and means to set this 


gong a-ringing. 
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An investigation of the— 





National Posting Machine 


gave The Commercial National Bank a new 
conception of safety in the Savings Department 





“Until we investigated the National 
Posting Machine we had no cause for dis- 
satisfaction with the system used in our 
savings department”’, says the president 
of the Commercial National Bank, 
Washington, D. C. 


“However, after calling upon several 
New York banks which were using it 
we were thoroughly sold as to the 
desirability of this equipment, especially 
its audit and control features. 


“These machines have proven their 
sterling value in our bank over a period 
of four years. They are of material 
assistance in our method of computing 





interest on daily balances, interest being 
earned for every day the money is on 
deposit in the bank. 


*—In our opinion National Posting Ma- 
chines are as essential to a properly 
safeguarded savings department:as the 
cash register is to the retail store.” 


Hundreds of other banks would back up 
The Commercial National in these expres- 
sions about National Posting Machines. 
For wherever these machines have been 
installed, and they are used by the most 
prominent banks in the country, the 
results in safety, speed, and economy of 
operation have been the same. 


Our Accounting Machine Division at Dayton or our representative 
in your city will be glad to give complete information. 


THE NATIONAL POSTING MACHINE 


Product of The National Cash Register Company 


Dayton, Ohio 


Readers will conjer a favor by mentioning THE AUGUST, 1929 BANKERS MONTHLY when writing to our advertisers 





CALIFORNIA 
GROWS CLOSER 
to the REST of 
the COUNTRY 





TR MAIL and air passen- 

ger service, faster train 
service, improved transit 
service through the Federal 
Reserve System, a great 
movement of population 
here from all over the At- 
lantic and Middle Western 
States—all these have made 
Southern California closer, 
more familiar and more 
important to the rest of the 
United States. 


ECURITY - FIRST 
NATIONAL BANK. 
OF LOS ANGELES 


Resources over 600 million dollars 


The great regional bank of the 
southern part of California, 
with a Branch system in prin- 
cipal cities from Fresno and 
San Luis Obispo south to the 
Mexican boundary. 


24-HOUR TRANSIT service with 
speeded-up communications over 
the bank's system. 


The logical Southern California 
Banking Connection. 


es) 


€ 


SEcURITY-FiRST NATIONAL 
CoMPANY 


eAn Investment Company, tdentical in 
ownership with Security-First National 
Bank. The many offices and 
branches of the Bank, through which 
Security-First National Company 
reaches the investing public, give it 
extraordinary facilities for the sale of 
high-class investment securities. 











The ringing stations should be 
sufficient in number to insure a rea- 
sonable chance that some one ean 
have opportunity to set one off with- 


| out being detected in the act; and 


they should be of a design lending 
itself to easy tripping and, of course, 
should be placed so as to avoid ae- 
cidental alarms so far as consistent 
with their being easily and readily 
tripped when the critical moment 


; comes. 


However there is too much worry 
about false alarms. They are an- 
noying—yes—but otherwise of no 
consequence so far as the efficiency of 
the protection is concerned. Re- 
member that the loud alarm is not 
intended to eall police—it would be 
absurd to think that an adequate 
police response could be thus ob- 
tained in time to intercept bandits— 
but is to stop the attack, drive the 
bandits out; something it has never 
failed to do. Consequently a dozen 
false alarms immediately preceding 
a holdup would not in the least dim- 
inish the demoralizing effeet of the 
alarm upon the bandits’ nerves, 


| which it is intended to produce. 


Bandit Whirls To Protect 
Himself 


The first effect of a loud alarm 
sounding behind him is to whirl the 
bandit about—at least his head if not 
his entire body. This is an instine- 
tive inevitable reaction because he 
has that unguarded rear always in 
mind. He thinks of the driver of 
the get away ear outside and what 
may be the effect of the alarm upon 
the man upon whom all escape de- 
pends. Will he wait? The bandit 
dares not depend on it, and within 
three seconds he is moving ‘‘in high 
to get to the car before it may de- 
part. 

Every bit of this instinctive, in- 
voluntary reaction—and this is based 
upon every case where the loud alarm 
has been used, not upon any mere 
theory—takes the mind and atten- 
tion of the bandit away from the 
people he is holding under his gun. 
In this moment of panic, the idea of 
piling up the crime and the punish- 
ment by shooting some one is utterly 
illogical—never occurs to him. He 
has too much else on his mind at the 
moment. 

A banking force, like any similar 
body of people, can undoubtedly be 
instructed, disciplined and imbued 
with esprit de corps so that, with a 
well-installed alarm system, the de- 
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feat of a holdup can be almost eer. 
tain. It is necessary, however, tha: 
the responsible heads of the instity. 
tion be imbued with the right idea ty 
start with, and that some pains }p 
taken to impart the right knowledg: 
and the right spirit to all subor. 
dinates. 


Foreman-State Merger Is Third 
Largest Chicago Bank 


Amalgamation of the Foreman banks 
and the State Bank of Chicago forms th, 
third largest banking group in Chicag 
with resources of $222,000,000. 

There will be three separate units cop. 
sisting of the Foreman National Bank, the 
Foreman-State Bank and Trust Co. anj 
the Foreman National Corp. Into the firs 
named, will be concentrated the commercial 
and foreign business of both present 
banks. The trust, savings and mortgage 
loans business will be segregated to the 
Foreman-State Bank and Trust Co. The 
combined resources of the merged banks 
as of the date of the last bank call, June 
29, 1929, totaled $221,780,574 with com. 
bined deposits totaling $179,673,518. 

The executive officers will be Oscar G 
Foreman, chairman of the executive com- 
mittee of both banks; Harold E. Foreman, 
chairman of the board of both banks; 
Osear H. Haugan, vice-chairman of both 
banks; Walter W. Head, president of both | 
banks, and Gerhard Foreman, president 
of the Foreman National Corporation. 
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Keane’s Manual 
OF 


Investment 
Trusts 


cA NEW up-to-date Manual 


of 1512 pages with com- 
plete statistical statements of 
+14 Trusts including: History, 
Management and Management 


ONE pweETEE > 


Compensation, Capitalization, 
Financial Statements, Invest- 
ments, Directory of Trusts, 
Offering Houses and classified 


security holdings. 


Price $20.00 





Send your order at once 


FINANCIAL PUBLISHING 
COMPANY 


9 Newbury St., Boston, Mass. 
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; The latest 
a FINANCIAL 


Ms the 


‘hicag 


| STATEMENT 


ra | of New Englands largest bank 
to te | as of June 29,1929 


‘on RESOURCES 

. Jen Cash and Due from Banks ......- §67,258,813.75 
1 com: United States Securities...... 32,266,591.69 
: Loans, Discounts & Investments 315,821,804.60 
car G Banking Houses 9,531,745.70 
@ com- Customers’ Liability Account of Acceptances.. 41,468,970.10 
roma, Accrued Interest Receivable and Other Assets . . 2.443,805.87 


— Total $468,791,731.71 


ey LIABILITIES 
a Capital $25,000,000.00 
ar Surplus* & Profits............. 25.997,105.00 $50,997,105.00 
—_—T Reserves including Interest, Taxes and Un- 
earned Discount 4,931,155.20 
| Reserve for Dividend payable July 1, 1929 1,000,000.00 
l Liability as Acceptor or Endorser on Acceptances 
I icici ccbastanusecercees sas 65,876,030.49 
Rediscounts with Federal Reserve Bank 6,000,000.00 
Items in Transit with Foreign Branches and 
Other Liabilities 10,991 ,920.09 
Deposits ba 328,995,520.93 
Total $468,791,731.71 


m. 





*Surplus decreased $7,500,000 by segregation of First National Corporation 
on May Lt, 1929. 


“FIRST 


NATIONAL BANK of 
BOSTON 


1784 + “ 1929 


Foreign Branches European Representatives 
Buenos Arres, ARGENTINA Lonpon, Paris 
Havana, SantTiaco, CiENFUEGOS AND SancTt Spiritus, CuBa BERLIN 
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A BANK OF PERSONAL CONTACT 


RE you getting the 

greatest profit pos- 
sible from your money 
lent on Call? We are in- 
creasing profits for our 
correspondent customers 
by hundreds of dollars 
through our unique 
method of handling their 


eall funds. 


Inquiries will be an- Will you let us do the 
swered promptly and 


in detail. 


same for you? 


INTERSTATE 


TRUST COMPANY 


Main Office—37 Wall Street 
New York City 


Member Federal Reserve System 
Resources over $50,000,000 
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Billions In Acceptances 


(Continued from page 16 
standing a decline in the total nup. 
ber of bills outstanding at the year. 
end from $1,284,000,000 to approxi. 
mately $1,113,000,000 on June 30. 
and making allowance for the fie. 
tuations in the amounts held jp 
brokers’ portfolios, there has been ay 
inerease of more than $100,000,009 
in bills bought and held by real jp. 
vestors throughout the country, 

If, in addition, lenders at eall iy 
the New York market could be per. 
suaded to place a proportion of their 
funds at the disposal of discount 
houses at rates permitting them to 
earry their portfolios at least at cost, 
the support thus accorded would 
have a beneficial effect on the aceept- 
ance market and this highly impor. 
tant part of America’s financial 
structure would be strengthened 
thereby. 


Select Mixers For Officers 


(Continued from page 20) 

ting with me while horse-back rid- 
ing, and perhaps others have also 
become interested in our bank as a 
result. That suggests that we might 
try using a saddle as a standard part 
of our new business equipment! 

Time and again we have people 
come in and say to me or one of our 
officers, ‘‘I’ve just opened an ae- 
count. You remember me, of course. 
I met you at such and _ sueh a 
place...... sid 


All Officers Are Mixers 


Right here I might explain that 
not only myself, but all of our of- 
ficers are mixers. Frankly, we'd be 
mixers no matter what line of busi 
ness we were in. This is an institu: 


| tion with a cheerful, youthful spirit. 


Perhaps it is this spirit of youth 
that causes us, of our own accord, to 


| want to get out and make friends for 
| the institution as well as for our 


selves. 
When merchants have ‘“‘grand 
openings’’ we not only send flowers, 


| but one or more of us attend in per 


son and do our best to help make the 
oceasion a success. 

All of us have close friends among 
our customers, and attend parties 
dinners, and frequent ‘‘get-t0 


gethers’’ in the homes of such i | 


dividuals. These contacts, while 
never used for business purpose 
certainly do no harm in cementing 
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our friends pleasantly to the bank. 

In conclusion, there is just one 

warning. If you’re going to be a 
mixer, avoid one thing in particular 
gs though it were the smallpox. | 
Never, under any circumstances, 
diseuss polities ! 


One Important Warning 


Yes, I learned my lesson. I slipped 
just once and within a week it came 
back to me. It was during the recent 
Smith-Hoover presidential cam- | 
paign. I chanced to make a stray | 
remark, favoring one of the candi- | 
dates, to an acquaintance of 20 years | 
standing. There was no acrimony 
whatsoever in my comment; I mere- 
ly said that one of the candidates 
would make a mighty good president. 

Well, he evidently told his wife, 
his wife told the next door neighbor 
and the next door neighbor told sev- 
eral others. By the time it had gone 
the rounds, my remark was distorted 
out of all resemblance to what was 


originally said. 

On Saturday morning in came a 
very much angered lady to draw out 
her money. 

“T’ll have nothing to do with a 
bank whose president is swayed by 
religious prejudice!’’ she stated, 
emphatieally. 

Fortunately the teller was a mem- 
ber of the lady’s own church. Hav- 
ing been an employee of the bank 
for a long time, he of course knew 
that I would never make the state- 
ments that had been reported to her. 
“Mrs. ———,’’ he said, ‘‘ I’ve known 
Mr. Christensen for a number of 
years. He would never stoop to such 
remarks under any circumstances. 
He undoubtedly has been  mis- 
quoted. ’’ 

The result was that the lady was 
finally convinced and left her money 
on deposit. Two or three other peo- 
ple came in with the same idea in 
mind, but were soon reassured that 
the bank would serve their best in- 
terests at all times regardless of 
religious or political affiliations. 

With this illustration Ill con- 
clude. Mix a lot, yes—but don’t 
ever say so much as a single word 
about polities ! 


At the annual meeting of the Robert 
Morris Associates at Lansdowne, Pa., 
CHESTER A. RUDE, vice president of the 
Citizens National Trust and Savings Bank, 
Los Angeles, was elected second vice presi- 
dent. This election places Mr. Rude in 
line for the presidency two years hence. 
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NE of the many surprising 
vistas in the largest single 


banking room in the world— 


tt UNION TRUSTa 
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Condensed Statement of Condition, June 29, 1929 


Che 
Cleveland 
Crust Company 


Located at Euclid Avenue and E. 9th Street 
and in 52 Other Community Centers 
in and Near Cleveland 


RESOURCES 


Cash on Hand and in Banks . $ 31,604,661.40 
U. S., State, Municipal and Other 

Bonds and Investments 32,937,480.14 
204,167,611.47 


5,720,294.35 


Loans, Discounts and Advances 
Real Estate and Banking Houses 


Interest and Earnings Accrued and 


Other Resources 2,114,285.62 


Customers’ Liability on Letters of 


Credit and Acceptances Executed 


by this Bank 7,322,037.93 


Total. . . . ... . $283,866,370.91 


LIABILITIES 


Capital Stock. . . . . . . . «. $ 10,000,000.00 
Surplus and Undivided Profits . . 8,372,976.43 
Reserve for Taxes, Interest, etc. 726,543.28 
Dividend Payable July 1, 1929 . 300,000.00 
Deposits ibe sh 256,408,285.09 
Other Liabilities. . . . i, th 736,528.18 


Letters of Credit and Acceptances 


Executed for Customers 7,322,037.93 


- + »« $283,866,370.91 


Member, Federal Reserve System 
Member, Cleveland Clearing House Association 
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Facts About Obsolescence 


(Continued from page 11) 


old one. In any case, the addition of 
the floors in steel gives greatest Dos. 
sible increase in area, positive know. 
edge of the loads and stresses jp. 
volved, and least disturbance of th 
existing structure. 

Many times additional revenue cay 
be obtained by increasing the store 
layouts on the lower floors. The 
store layouts can be most easily 
changed in steel framing. , 

In a steel structure, using what js 
called an articulated frame, it is pos. 
sible to remove parts without dis. 
turbing the rest. Parts may be re. 
inforeed. Columns may be removed 
and the upper ends supported on new 
girders and reinforeed columns. Ip 
the monolithie structure, the re-ar. 
rangement is almost impossible with. 
out destroying the continuity of 
strueture and hence its structural in- 
tegrity. 

The First National Bank Building 
of Chicago was made from four in- 
dependent structures. In order to 
gain a bank floor of sufficient area, 
columns were re-arranged so as to be 
in rows on the main floor through al! 
the buildings from one street to the 
other. To support the upper ends of 
the columns that were cut off, new 
girders were put in. In order to con- 
ceal these, they are kept down in 
depth on very long spans. This same 
construction would have made a 
lofty bank room impossible if of 
other materials. Steel permits carry- 
ing tremendous loads on columns ani 
also long spans. 

Many theatres are built into the 
lower part of office buildings. When 
it becomes impossible to rent these 
theatres as such, the space may be 
easily re-arranged into office build- 
ing space. The steel balconies and 
other framing is simply ripped out 
and a new building volume con- 
structed in the space. 

There are eases in which buildings 
have been increased in usefulness by 
joining them to other neighboring 
buildings. Some buildings have areas 
built over the top of an existing 
building such as the Roanoke Tower 
over the Roanoke Building in Chi- 
eago. In the old masonry structures, 
the fronts may be removed to any 


height and the supports replaced j 


with steel so as to obtain new and 
modern store fronts and appearance. 
The Alexander Revell Building ! 
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Chieago is now undergoing such a re- 
construction. 

The syndicate builder may not be 
greatly worried about this future 
value that we have been discussing. 
After he has obtained his loan, he 
may use every move in his power to 
reduee the cost of his building, re- 
gardless of the effect on the class of 
the structure or its future value. 
The bondholder or lender should 
therefore assure himself that the in- 
come of the structure can be main- 
tained over the greatest period of 
time. The loan should never be ex- 
tended beyond that timé over which 
the income can be safely maintained. 

To safeguard an investment in a 


building, regardless of whether it is | 


hy means of bonds or stock, be sure 
that the building has future value 
built in it. If the construction is of 


structural steel, you can maintain | 








the income curve above the expense | 


eurve as long as possible, and then, 
when it is obsolete, and a new build- 
ing is to be built, you will have the 


least expense in clearing the site, and | 


will be able to salvage the steel. 


Your Bank’s Opportunity 


To serve as business confident to 
merchants. 

To serve as advisor to widows and 
minors. 

To inspire profitable advancement 
in loeal business. 


The problems which confront the 
vault manager are in many respects 
more vexatious than those which 


face the cashier of a bank. If a bank | 


cashier pays a check wrongfully, the 
bank knows its liability. It is usual- 
ly the face of the cheek, no more, no 
less. 


FIDELITY UNION TRUST CO., 
NEWARK, announces the appointment of 


Osear H. Merz, formerly vice president, as | 


viee president in charge of credits. Roy 
F. Duke, formerly treasurer, was appointed 
assistant vice president and Henry 
Schneider, assistant vice president, was 
appointed assistant vice president and 
treasurer. 


THE ROYAL BANK OF CANADA, 
Canada’s largest bank, announces the pro- 
motion of C. E. Neill, vice president and 
general manager, to the position of vice 
president and managing director. M. W. 
Wilson, formerly senior assistant general 
manager, will succeed Mr. Neill as general 
manager, 





THE 
THRIFT 
SYSTEMS 
REGISTER 
BANK 


IN COLORS 
‘TO ATTRACT 
ATTENTION 


A Deposit Builder 


These attractive Home Safes embody 7 distinct 
features: 


1 Dial on top shows accumulative power ot 
regular deposits. 


2 Coin holder, easily removable saves time in 
assorting coins. 


Supplied in bright nickel or in colors to 
distinguish owner where more than one is 
used in a family. 


Your name etched on dial plate keeps your 
institution constantly before user. 


Shape and size convenient to handle insuring 
frequent trips for deposit. 


Capacity—twenty dollars. 


Attractive prices—lower than you would 
expect for a safe of this quality. 


THRIFT SYSTEMS CoO., INC. 


31 NASSAU ST., NEW YORK, N. Y. 


Please send us further information and prices in quantit‘es of 


O 


Name of Bank 


St. Address 


City or Town 


If sample desired, please check opposite and remit $1.00, which amount 
will be rebated on receipt of quantity order. 
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DATE EVENT 


Aug. 30-31 Wyoming Bankers Association 
Sept. 11-12 Indiana Bankers Association 
Sept. 00-00 Delaware Bankers Association 
Sept. 23-25 Morris Plan Bankers Association 
Sept. 30- 

Oct. 3 American Bankers Association 
Oct. 13-19 Investment Bankers Association 
Oct. 00-00 Arizona Bankers Association 


Oct. 30- : — 
Nov. 2 Financial Advertisers Association 


Nov. 7-8 Fifth Mid-Continent Trust Conference 












One 
Wall 
Street 


Voorhees, 
Gmeline Walker 
Architects 


“pa. 


= 


ee Sl alee 


——2 


Rochester 









PLACE 


Lander 

Evansville 

Rehoboth 

White Sulphur Springs, Va. 


San Francisco 
Quebec 
Phoenix 


Atlanta, Ga. 
Detroit, Mich. 


In 


the heart 
of the 


Irving 
Trust 


Company 
Building 


Securities, valuables and a 
large part of Wall Street’s 
millions will be guarded 
in the huge vaults of this 
great banking institution 
by Sargent & Greenleaf 
Time and Combination 
Locks. 


Sargent & Greenleaf Inc. 


New York 
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Minnesota Investment Co. 
Increases Affiliations 


The First Bank Stock Investment ( 
holding company jointly owned and . 
cently organized by the First Nationa) 
Banks of St. Paul and Minneapolis, is ¢eop. 
tinuing its activities in the Ninth Federg| 
Reserve District and announces that several 
banks have affiliated with it since June 1, 

Included among these are banks jy 
Graceville, Owatonna, Rochester and North. 
field, Minn.; Grand Forks, Fargo, Valley 
City and Jamestown, North Dakota, and 
Aberdeen, and Vermilion, South Dakota, 

The First Bank Stock Investment Co., is 
backed by the resources of the First Na. 
tional Bank in Minneapolis and the First 
National Bank of St. Paul, the two oldest 
and largest banks in the Twin Cities. Their 
combined resources total $275,000,000. The 
company’s authorized capital is $50,000, 
000. Paul J. Leeman, vice president of 
the First National Bank in Minneapolis is 
president of the company. 


Bank Women Convene at 
San Francisco 


For the second time in three years the 
Association of Bank Women will hold their 
annual convention in California. This year 
the slogan is ‘‘On to San Francisco” 
where they will meet in conjunction with 
the American Bankers Association from 
September 30th to October 3rd. 

Their official and registration head 
quarters will be at the Sir Francis Drak 
Hotel with Residential Headquarters at the 
Western Woman’s Club. 


Citizens National of L. A. 
Has New President 


Herbert D. Ivey, who has served more 
than a quarter of a century with the Citi- 
zens’ National Trust and Savings Bank 
was recently elected president of the in- 
stitution to succeed the late J. Dabney Day. 
Mr. Ivey is an outstanding Los Angeles 
banker, having actively sponsored the 
American Institute of Banking and having 
served with distinction on executive bodies 
of the Los Angeles Clearinghouse Associa- 
tion for a number of years. He joined the 
bank as a messenger. 

M. J. Connell, chairman of the board, 
who made the announcement also announced 
the election of C. Sumner James to the 
position of executive vice-president, and 
the election to the senior vice-presidency of 
E. T. Pettigrew and L. O. Ivey. E. Clem 
Wilson also was elected a member of the 
executive committee. 


Foreman National Corporation 
New Name of Securities Co. 


The Foreman Securities Co., affiliate of 
the Foreman National Bank, Chicago, is 
now known as the Foreman National Corp. 
Executive direction of the Foreman Na- 
tional Corp. will be in the hands of Robert 
B. Whiting, Edwin M. Stark and Harold 
W. Wood, vice presidents. Gerhard Fore- 
man is president. 
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Le Blane Elected President of 
Interstate Trust Co. 


George L. Le Blane, vice president of 
the Equitable Trust Co. of New York, in 
charge of the foreign banking department 

of that institution, 


was recently elect 





ed president of the 
Interstate Trust 
Co. George 8. Sil 
Gov 
New 
presi 


zer, former 
ernor of 

Jersey and 
dent of 
elected to 
chairmanship of 
the béard of diree- 
Mr. Le Blane 


assumed his 


Interstate, 


was 


tors. 


new 





George L. LeBlanc 





duties on August 1, 
1929. 

August 10, the Interstate Trust Co. will 
merge with The 3Zank of New 
York, giving the Trust Co. 
capital and surplus in excess of $10,000,000. 

Rudolph L. elected 
president of the Interstate Trust Co., and 


Century 

Interstate 
Epple, was vice 
will be manager of the foreign depart 
ment, which position he formerly held with 
the Equitable Trust Co. 


Kraus President of Reserve 
City Bankers 


J. R. Kraus, vice president and executive 
manager of 
The Union 
Trust Coe... 
Cleveland, was 
elected presi- 
dent of the 
Association of 
Reserve City 
Bankers. The 
association 
held its 18th 
annual econ 
vention at De 
troit recently. 
Membership 
of the associa 





J. R. Kraus 


tion is made 
up of execu 
tive officers of 57 reserve cities throughout 
the United States. 
ing will be 
May, 1930. 


The next annual meet 
held in Memphis, Tenn. in 


An increase of $10,200,000 in the de 
posits of the CITIZENS NATIONAL 
TRUST AND SAVINGS BANK OF LOS 
ANGELES during the past year was re- 
cently announced by M. J. Connell, chair 
man of the board. 
to approximately 10% of deposit totals. 
Owing to the increase in capital effected 
this spring, the capital, surplus and un 
divided profits have risen from $11,136,834 
to $15,590,476. 
Was provided by the new subscription and 
the balanee of $453,000 represents profits 


This increase amounts 


Of this increase $4,000,000 


over and above the dividend, which was 
twice increased during the period. 


UILT of In- 
diana Lime- 
Stone, with a 
richly sculptured 
bronze entrance, 
the exterior of the 


Sussex County 
Trust Company, 
Franklin, N. J., 
is suggestive of 
stability. 
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Recovering Waste Mon 
ecovering W. Money 
A a time like the present, when money can be put to such good 
use, it seems all the more important that none of it be wasted. 
Waste occurs in expenditures for the construction of bank buildings 
unless every dollar spent is directed toward securing more business 
for the bank, or toward more efficient operation of the bank, or 
both. The dollars not so directed had better be saved. 

For years, standard practice with Tilghman Moyer Company 
has been to search each bank building estimate, before it leaves the 
office, for these recoverable dollars. The estimators must be satis- 
fied that no one can show them a misspent or useless dollar, or 
show how any part of the price could buy results more productive 
for the bank. Intimate knowledge of yan results, complete and 
detailed cost data, together with years of experience at this particu- 
lar task, are the means of making these searches systematic and 
thorough. 

It is surprising how many dollars can be recaptured from a bank 
building estimate by experienced estimators who are intent on this 
single purpose. 


TILGHMAN MOYER COMPANY 


The Design, Construction and Equipment of Bank Buildings 
ARCHITECTS « ENGINEERS 





I pes fundamentals of bank building econ- 
omy are contained in "Building the Bank 
for Business’. This booklet describes the prin- 
ciples 


TILGHMAN Moyer Company, Allentown, Pa. 


Gentlemen: Without obligation, please mail 
me a copy of the booklet “Building the Bank 
for Business.” 


of sound values in bank buildings, 


principles learned from and proven by construc- 


tion and observation of scores of successful Name: 
bank buildings. Written by architects, it con- 
tains much that a banker should know before Address: 


approaching his architect. 

You are welcome to a copy. The coupon 
will bring it to you without obligation, by 
return mail. 
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Will you please see that this change in address 


is made on my subscription to THE BANKERS 
MONTHLY, so that I may not miss any of 


the issues. 


a a 


J. H. STEPHAN 


The First National Bank, Madison, Wisconsin 
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Lniividaslivy — in your pub- 
licity will mark your bank as being 
progressive. 


} Hasf Nitra Biwi 


Let us submit samples and quote prices 
on our special “Bank Cut-Out” Calen- 
dar. For full particulars write 


THE JOLIET CALENDAR COMPANY 


Printers and Calendar Makers 
JOLIET, ILLINOIS 
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Chatham Phenix and Bank of 
America Will Merge 


Official announcement has been made os 
the coming merger of the Chatham Phenis 
National Bank and the Bank of Amerieg 
of New York. 

Louis G. Kaufman is to be the preside; 
and chief executive of the consolidated in 
stitution and Elisha Walker the presides: 
and chief executive of the affiliated geey, 
ities company. 

A. P. Giannini is head of the Traps 
America Corporation, which controls ¢h, 
Bank of America, and Elisha Walker 
president of Bankamerica-Blair corpora 
tion, securities affiliate of the Bank of 
America. The combined Bank of Amerie 
and Bancamerica-Blair corporation hy 
capital and surplus of more than $197. 
000,000 and total resources of more th 
$500,000,000. 


Bank of Italy Shows Increases 


New all time records,—the most impres 
sive of which is a gain of $39,000,000 j 
deposits during the past twelve months— 
are reported in the current statement of 
the Bank of Italy for the first half of 
1929. 

In view of predictions of Federal R 
serve officials within the past few weeks, 
that member banks in the twelfth district 
would show a loss of something like one 
hundred million dollars in deposits, the in 
crease registered by the Bank of Italy is 
considered more remarkable. 

Aggregate resources are $851,000,000- 
another record peak, and more than $45, 
000,000 above the totals a year ago. The 
number of depositors has grown to 1,490 
013 as compared with 1,347,000 in Jun 
last year, while invested capital of $106, 
000,000 is $2,000,000 over the six months’ 
statement of 1928. The cash position with 
$112,000,000 on hand and due from banks 
is another all time high point, and the 
same may be said for combined deposits 
standing at $705,000,000. 


Mercantile-Commerce Pays 
1% Monthly Dividend 


Stockholders of the recently consolidated 
Mercantile-Commerce Bank and Trust Co. 
of St. Louis on July 1 received an initial 
monthly dividend of 1% on their hold: 
ings. A statement accompanying the div- 
idend and signed by the president, John G 
Lonsdale, said: 

‘‘The policy of 1% monthly dividends 
has been adopted after careful delibera 
tion. The conservatism of this program 
will appeal to you, I feel sure. After a 
definite earning record has been estab 
lished another study of the subject will be 
made, so that the stockholders may feél 
that every consideration will be given to 
the increase in the income to the stock 
holders whenever it may be consistent with 
conservative business judgment.’’ 


THE GUARANTY CO. of New York has 
recently made the following appointments: 
J. D. Harrison, F. L. Moore, and F. P. 
Shepard, vice presidents; F. C. Van Cleef, 
second vice president. 
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Guaranty Trust Increases 
Capital and Surplus 






nk of 






made of The stockholders of the Guaranty Trust 
| Phenix | Co, of New York have approved a plan to 
Amerie | jnerease the capital stock from $70,000,000 

















to $90,000,000, through the issue of 200,000 


Tesident | gdditional shares at $500 per share. Of 
ated in. | the $100,000,000 proceeds derived from the | 
resident | gale of additional stock, $20,000,000 will 


d seey; be added to capital and $80,000,000 to 
surplus, which will bring the company’s 


Trang total of capital and surplus to $260,000,000. 


‘Ols the Total resources of $1,556,010,960.33 and 
ilker jg deposits of $1,041,909,263.10, including out- 
‘Orpora standing checks, are shown by its state- 
ank of ment as of June 29, 1929, the first pub- 
Lmerieg lished since the merger of the Trust Com- 
mM has pany and the National Bank‘of Commerce 


$127, on May 6 last. 












































re tha 
Upper Avenue Is New 
a8es Chicago Bank 
mpres The Upper Avenue Bank, has recently | 
900 in been organized by a group of prominent | 
iths, — Chicago bankers and business men headed 
ent of by Rey C. Osgood, vice president, First | 
alf of Union Trust and Savings Bank, Chicago, in 
the Palmolive Building on upper Michigan 
al Re Avenue. 
weeks, Eugene B. Burke assumes the presidency. | 
istrict He was formerly vice president and | 
e one cashier of the Citizens State Bank of | 
he in Champaign, Illinois. Henry C. Murphy, 
aly is chairman of the board of the American 
, National Bank of Woodstock, Illinois, 
— comes to The Upper Avenue Bank as vice 
$40, president. Edward C. Schumann, who has 
The been associated for the past 26 years with 
1490, the First National Bank of Chicago, has 
June been chosen as cashier. 
$106, 
nths’ iar a 
with 
ranks Anan Raymond Chosen State 
the Bank Counsel 
osits 
Anan Raymond, member of the law firm 
of Brogan, Ellick 
& Raymond, has 
“ been elected vice 
‘ president and coun- 
sel of the State 
ated Bank of Chicago. 
Co Mr. Raymond 
itial will assume his new 
luties September 
10ld- : 
div. 10. In his new 
n 6. position he will 
have charge of the 
- ns ten legal work of the 
ors > feito State Bank of Chi- 
ram : cago and will have 
aes an active part in the administration of the 
ab bank’s trust department. 
A _Announcement has been made by BANK 
re EXPOSITION, LTD., 11 West 42nd 
sek. Street, New York City, that the following 
‘th executive changes were made:—E. D. 
Gibbs was elected president of the cor 
poration to sueceed J. Maxwell Gordon; 
Charles Hammond was elected vice presi- 
has dent; E. K. Satterlee, vice president of 
ts: the International Germanie Trust Co., was 
P. made treasurer. Mr. Gibbs and R. Lape 
el, Smith were made members of the board 


of directors. 




















Readers will confer a favor by me 


YALE MARKED 






~YALE- 


BANK 
LOCKS 


The Central Savings Bank of New 
York equipped its Safe Deposit 
Vaults with Yale Concealed-indi- 
cator Safe Deposit Locks. As the 
President of this bank stated: 
“This lock appealed to me for the 
reason that the customers’ key 
could not be known until the 

box was actually rented.” 































CENTRAL SAVINGS BANK, NEW YORK 


Frederick S. Holmes, New York 


Bank Vault Engineer 


Mosler Safe Co., Hamilton, Ohio 
Builders of Vault Equipment 


he country’s finest safe deposit vaults are equipped with Yale Locks 
THE YALE & TOWNE MFG. CO., STAMFORD, CONN., U.S. A. 


iS YALE MADE 



























a‘ Write for samples and prices, nam- 
@ ing the duplicator you are using 


DRYTYPE STENCIL COMPANY INC. 


387 Broadway, New York City 


> 
> 


DRYTYPE STENCILS For 
Your DUPLICATOR 


Banks can improve the appearance of their mimeographing, and 
also lower the cost of that department by using our Superfine 
line of stencil paper and ink. 
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Yield of farm crops is greatly increased when soybeans are harvested with the combine and the straw plowed under for fertilizer. 











One Harvest Hand Equals Six | 


When grain is cut and threshed in the 
field with the combine in one operation 


By BERT S. GITTINS 


Research Dept. National Association of Farm Equipment Mfors. 


EW machines appeal so much to 
the romantie side of our natures 
as the combined harvester-thresher, 


or as it is generally called, the 
‘combine.”’ When this unusual 
machine first invaded the middle 


west and the east during the years 
following the World War, men, 
women and children drove for miles 
to see it cut and thresh the standing 
grain in one swift operation. Al- 
though the combine had been in sue- 
cessful use on the Pacifie coast for 
40) years, it was practically unknown 
east of the Rocky Mountains until 
the last decade. 

Farmers and ranchers put 18,000 
new combines into use in the United 
States during 1928. The purchase 
of this huge fleet of harvester- 
threshers was not a matter of 
romance with them, however, but 
one of practical economies. The 
combine, admittedly, has been the 
salvation of the grain farmer in the 
wheat country and it is continually 
becoming more popular in the middle 


west and the east for harvesting a 


48 


half dozen or more varieties of crops. 

One of the editors of a southwest- 
ern farm paper declared recently in 
an article on the 1929 wheat situation 
that the combine is about the only 
answer to cheap harvesting expenses, 
while a United States Department of 
Agriculture bulletin points out that 
wheat can be harvested with the 
combine with three-fourths of a man 
hour of labor per acre compared to 
4.6 hours by the old method. This 
cutting of labor requirements at 
harvest time by six has practically 
eliminated the army of hobo harvest 
hands which formerly invaded the 
western country each fall. 


Combine Cuts Production 
Costs 


At the same time, the combine has 
meant a huge saving to the wheat 
grower in the cost of producing his 
crop. Regarding the relative costs 
of combining grain and eutting with 
a binder in the Cornbelt and Great 
Plains regions, U. S. D. A. Farmers’ 
Bulletin 1565 says: ‘‘The total 


charge for harvesting 275 acres, the 
average acreage harvested in 1927 
with 10-foot combines in the Corn- 
belt, was about $1.95 per aere, as 
compared with about $3.64 per acre 
when the work was done with two 
binders and a hired separator. In 
cutting 640 aeres with 16-foot com- 
bines in the Great Plains, the cost 
was about $1.65 per acre as compared 
with about $3.55 per acre when the 
work was done by three binders, and 
$3.13 for two headers and a hired 
separator.”’ 

Under the average 
cited, harvesting 
nearly in half in the Cornbelt by use 
of the combine, and 
more than half on the 

Although the combine is not as yel 
in general use among farmers east 0! 
the Mississippi River, its adaptation 
to this area of greater humidity and 
smaller on the 
Combining is particularly 
among commercial soybean growers 
in Illinois and among the large! 
growers of small grain in all the 


conditions 
eosts were ¢ul 
considerably 
Great Plains. 


farms is increase 


popular 
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The 


Great Transition 


INTERNATIONAL HARVESTER expresses its apprecia- © 
tion to the American Exchange National Bank of Dallas for 
this tribute paid to modern farm equipment. The Harvester 
organization, grown great in world service to better agri- 
culture, traces its constructive work back to Cyrus Hall 
McCormick and the first reaper. For nearly 100 years now 
the farm equipment builders have labored along the lines 
of the simple slogan of the industry, «Good Equipment 
Makes a Good Farmer Better.” 


. HEN Cyrus Hall McCormick tested his 
reaper before a throng of Virginians at 
Steele’s Tavern in 1831 he instituted a 


new era in the agricultural development of the 
new world. 


“Previous to this time the tilling of the soil and 
the gathering of the harvest had been practically 
an operation by hand. 


“From that historic beginning there has been a 
steady transition from crude and time-consuming 
methods to efficient operation of power machinery. 


“Today tractors with twenty times the power 
and considerable more speed than Old Dobbin 
pull the plows, the harrows and the cultivators. 
Four furrows are plowed where only one was 


turned before. As if by magic, grain is cut and the 
kernels are separated from the straw and chaff, all 
in one machine. 


“There are implements that uproot weeds, kill 
certain kinds of grass, spray the plants for bugs 
which menace the crop. Feed mills automatically 
grind and mix balanced rations to feed the live- 
stock. Milking machines and cream separators 
have enabled farmers to include dairying in their 
profitable activities. 


“Release of the farmer from back-breaking toil 
has been one benefit of power and modern farm 
implements. Lower production costs of clothing 
and foodstuffs has been another. Both are services 
to mankind that border close to divine guidance.” 


|| Text of an advertisement published by the American Exchange National Bank, Dallas, Tex. |e 


INTERNATIONAL HARVESTER COMPANY 
606 So. Michigan Ave. OF AMERICA 


ncorporated) 


Today the familiar name 
McCormick - Deering is 
stamped on tractors and 
many other lines of 
equipment for the farm. 
These quality products 
are sold in every corner 
of the United States 
through the stores of 
the McCormick-Deering 
dealers. 


McCORMICK- DEERING 


Readers will confer a favor by mentioning THE AUGUST, 1929 BANKERS MONTHLY when writing to our advertisers 






Chicago, Illinois 




































eastern states. 


The state of Mary- 
land, for example, boasts ownership 
of 30 of these modern harvesters. 


Soybeans Harvested With Combine 


One of the larger growers of soy- 
beans in Illinois is W. E. Riegel of 
Champaign county. Recently he 
took over the management of a farm 
which had been operated by tenants 
for some time and which was badly 
run down from hard cropping and 
lack of care. At the time, this land 
was producing only about 38 bushels 
of corn, 13 bushels of soybeans and 
8 bushels of wheat per acre. 

By raising two crops of soybeans 
in suecession and harvesting them 
with the combine, thus leaving the 
leguminous stems on the land to be 
plowed under, he has made this same 
soil produce approximately 60 
bushels of corn per acre and 26 
bushels of soybeans. The only addi- 
tional treatment besides plowing 
under organie matter in the form of 
soybean forage was an application of 
limestone. 

This particular farm is owned by 
a Champaign bank, and until Mr. 
Riegel took over its management it 
was a losing proposition for the 
owners. Last year, the bank’s share 
of the year’s income amounted to $17 
per acre. 

Besides leaving the stems in the 
field to build up soil fertility, the 
combine saves a higher percentage of 
the beans, since it causes less shat- 
tering than other types of harvest- 
ing equipment. Soybeans are both 
a legume crop and a cash crop in 
Illinois, and bring in a creditable re- 
turn per acre while they are building 
up the soil. 
middle 


the 


Soybean growers of 





west have come to look upon the com- 
bine as a standard piece of equip- 
nent. 

When the combine started its east- 
ward invasion a few years ago, some 
farmers felt that it would never be 
a practical machine in the more 
humid areas. They considered the 
danger from storms, rain and hail 
during the harvest season too great 
to allow their grain to stand in the 
field until sufficiently ripe to com- 
bine. Then, too, some fields of grain 
ripen unevenly, which makes com- 
bine harvesting difficult. Further- 
more, many farmers seed sweet 
clover or other legumes in their grain 
and this green growth seemed likely 
to interfere with threshing the stand- 
ing crop. 


New Method For Use In Wet 


Seasons 


In some instances these objections 
were well-founded, but they have all 
been overcome by the development 


of a new system of combining ealled’ 


the windrow and pick-up method. 
Under this plan, the grain is cut 
with ‘‘ windrower’’ at about the same 
stage it would be harvested with a 
binder, or a little later. The wind- 
rower deposits it in light, airy wind- 
rows on top of the stubble, where it 
dries until ready to thresh. The 
pick-up attachment for the combine, 
as the name implies, picks up these 
windrows and enables the owner to 
thresh his grain in a dry condition. 
It is estimated that at least 50% 
of the combine owners in such states 
as Minnesota and the Dakotas used 
the windrow and pick-up method in 
1928. Some of these men had grain 
in the windrow for several weeks, 
exposed to five or six inches of rain- 








Grain is harvested at half the cost when a combine threshes the grain as it is cut. 


















fall, without unfavorable results, |; 
is generally recognized that grain jy 
the windrow dries out more quickly 
after a rain than grain in the shock. 
Two seasons of experience with the 
windrow method indicates that th 
most satisfactory height of stubble ty 
properly support the windrow ang 
keep it off the ground is about one. 
third the length of the straw, 

A sensible and practical plan seems 
to be to straight-combine wherever 
and whenever conditions permit, and 
to take advantage of the safer wind. 
row and pick-up method under yw. 
favorable conditions, as the saving 
to the farmer, in either case, is con. 
siderable when compared with other 
methods of harvesting. 

The list of crops which can be com. 
bined successfully is constantly 
growing larger. Barley and _ oats 
yielded to the versatile combine last 
year in Illinois, and the results were 
pleasing. Near Rochelle, oats which 
were too badly lodged to harvest with 
a binder were first windrowed and 
later threshed with the combine. 
Although considerable rain fell on 
the windrows, these oats tested only 
a fraction over 10% moisture while 
oats, which had been shocked, in an 
adjoining field and threshed on the 
same day, tested 18% moisture. 

An 80-acre field of barley owned 
by the Midwest Canning Corporation 
of Rochelle was harvested from the 
windrow with a combine and al- 
though rain struck the field after the 
crop had been cut, this barley graded 
the highest of any delivered to the 
local elevator during the 
Three days were required for wind- 
rowing. After drying in the field 
for about five days, the crop was 
threshed in three days, two men do- 
ing the entire job except for a truck 
driver who hauled the threshed grain. 


Combine Will Harvest Many 
Crops 


season. 


In the southwest, combines are 
used to harvest the grain sorghums. 
Other crops which ean be combined 
are rye, emmer, flax, buckwheat, rice, 
cowpeas, sweet clover, red clover, 
alsike clover, timothy, and alfalfa, in 
addition to wheat, soybeans, oats and 
barley already mentioned. Some ¢% 
perimental work has been done with 
the combine in pop corn and one of 
the agricultural colleges is now grow 
ing a short-stalked variety of field 
corn with which they expect to do 
experimental work in combine-har- 
vesting. 
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Complimentary “Passes from your banker 
or upon request from~ 


The Bankers Industrial Exposition 


11 WEST 42nd STREET, NEW YORK CITY 


Salmon Tower Building q Entire Fifteenth Floor 


Send for frees copy of thes Exposition News 
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SHORT 


TERM 


INVESTMENTS FOR BANKS 








; ae ostications of GMAC 
possess a degree of investment strength nationally 
recognized by a clientele of over seven thousand banks. 
G MAC paper is obtainable in convenient maturi- 
ties and denominations ~ at current discount rates. 


Our offering list will be mailed regularly upon request 


GENERAL MOoToRSs 
ACCEPTANCE CORPORATION 


OFFICES IN PRINCIPAL CITIES 


Executive Office -- BROADWAY at 57TH STREET -- New York City 


CAPITAL, SURPLUS AND UNDIVIDED PROFITS OVER $65,000,000 





The New 


BANKER’S FISH 
SKIN SEAL 


For Registered Mail 


% FORREGISTEREDMAIL (So 


N EF 


Saves Time and Money 


Manufactured only by 


DAVENPORT-TAYLOR MFG. CO. 


412 Orleans St. Chicago, Ill. 


BANKDRAFT LABELS - NAME PLATES - INDICATOR SIGNS 
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MoreE BANKS 
SAVED 


FROM THE YEGG’S ATTACK 


First National Bank | Farmers & Merchants Bank | Ashville Savings Bank 
Sharon, So. Carolina Bismarck, [Illinois Ashville, Alabama 


State Bank of Winnebago Cambria State Bank 
Winnebago, Nebraska Cambria, Illinois 
— 


since the merger of the greatest 
line of protection ever assembled 


by 


Farmers State Bank 
Camden, Indiana 


‘4 


ANAKINEZPROTEX 


BURGLAR- PROOF PROTECTIVE EQUIPMENT 


DIVISION OF 
THE LAKE ERIE CHEMICAL COMPANY, CLEVELAND, OHIO,U.S.A 
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Town Guards Will Hold 
State Shoot 


The Fourth Annual State Shoot of Tow, 
Guards of the Illinois Bankers Association 
will be held at Camp Lincoln, Springfielg 
September 19. 

Each federation of the Illinois Banker 
Association (in most cases these federg 
tions consist of a county) is holding ay 
elimination contest during July to selec 
from the Town Guards, appointed by the 
sheriffs as deputies, the best rifle and pistol 
shots in the local units. Three of the beg 
rifle shots and two of the best pistol 
shots of each federation will compete for 
the privilege of representing their respec 
tive Group of the Bankers Association at 
the State Shoot. 

The Group Shoots will be held during 
the last two weeks in August. There are 
eleven such groups geographically arranged 
throughout the State. The winning federa 
tion team of each Group will represent its 
Group at the State Shoot. 

There are almost 4,000 Town Guards 
under arms, sworn in as deputy sheriffs or 
special police officers, fully equipped and 
protected by insurance by the Illinois 
bankers. These men volunteer to serve as 
community protectors and 
highest type of citizens. 


are of the 


Equitable-Seaboard Merger 
Name Chosen 


The Equitable Trust Company of New 
York is the name finally decided upon for 
the institution resulting from the merger of 
the Equitable Trust Co. and the Seaboard 
Bank of the City of New York. The actual 
consolidation of the two banks will take 
place on September 16th. 

The Equitable Trust Co. announces the 
election of John Y. Robbins, John J. Grae- 
ber, Jr., and Harold A. Rich as vice presi- 
dents; and George M. Stoll as assistant 
vice president of the trust company. 

The Seaboard Bank reports the promo- 
tion of William A. B. Ditto, F. Rogers 
Parkin, and Cornelius J. Murray to vice 
presidencies. 


Chase-American Express 


Capital 298 Million 


Affiliation of the interests of the Chase 
National Bank, the Chase Securities Corp 
and the American Express Co., creating 4 
world-wide banking organization, becam 
formally effective July 1. With the re 
ceipt of $83,875,000 from stockholders in 
payment for additional shares and _ the 
issuance of new stock in exchange for 
American Express Co. shares, the Chase 
Bank and Chase Securities Corp. together 
will have approximately $298,000,000 in 
capital, surplus and profit accounts. 








eR RET on 


BOBBY JONES will exhibit the prowess | 


which has won uim so many golf champion: 
ships before the financial advertising met 
of the country when the annual convet 
tion of the Financial Advertisers Associa 
tion is held in Atlanta in the latter part 
of October. 
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Chase National Has Largest 
Clearings In History 


The largest volume of exchanges ever 
deared by an individual bank in the history 
of the New York Clearing House 
recorded by the Chase National Bank on 
July 2 with a turnover of $815,352,462.69 
—approximately 30% of the day’s total 
clearings of $2,922,000,000. 

New high records were established by 
the Chase Bank, both in the 
prought to the clearing house and the 
amount received. Its credits on July 2 
totaled $404,582,537.89, while its debits | 
aggregated $410,769,924.80. 


was 


amount 





Michigan Industrial Bank 
Joins Union Commerce | 


The Michigan Industrial Bank will be 
included in the Union Commerce group, 
Detroit. 

At the meeting of the Union Commerce 
Investment Co. stockholders, it was voted 
to change the par value of Union Com 
merce stock from $100 to $20, thus split 
ting the stock five for one. The stock- 
holders further voted to change the cor 
porate name to Union Commerce Corpora- 
tion. 


Banking Is Being Brought 
Up-to-date 
‘‘The banker’s methods of doing busi 
ness have changed along with other indus 
trial changes,’’ G. 
president, Mercantile-Commerce Trust Co. 
of St. Louis. Credit must stand a closer 


says John 


scrutiny than in days of old and money, | 


lent 
rather than assets— 


on earning 
the old standby. 
banker has installed the most modern ma 
chinery and most up-to-date methods of 


nowadays, is capacity 


supplying service. 

The banker, too, is demonstrating to the 
world that there is such 
ness statesmanship; he has long since de 
the ranks of inert citizenry 


a thing as busi 


serted and 


stands forth, not only as a leader in his | 


own community, but in the nation and 
abroad, as well. Participating in interna 
tional conventions and domestic 
conferences, his influence often is the dom 
inating spirit in civie welfare movements. 
In peace councils and reparations agree 
ments, his advice is as eagerly sought after 
as that of the international politician, for 
an intimate knowledge of finance is essen 
tial in gauging the ultimate outcome of 
obligations placed upon 
nation. 


any or 


people 


Tucson Bank Leads All 
National Banks in Arizona 


The report of the State Superintendent 
of Banks of Arizona shows the Consolidated 
National Bank of Tucson to be the largest 
national bank in the state, with resources 
of $7,722,826.67. 

Its capital, surplus and undivided profits 
amount to $550,000. This bank has grown 
$3,926,494.35 in deposits since September 


1926. During that time its capital has 
been increased 300%. T. N. MeCauley is 
president. 


Lonsdale, | 


The | 


business | 
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Go-see the un- 
spoiled scenic 
regions of 
the Far West 
and the weird 
\ ceremonies 
of real Indians 
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Santa Fe-Harvey Co., Santa Fé, New Mexico 


Please send me Harveycar Motor Cruise booklet and 
map. 
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Policies and Methods Applicable To 


¢ SECURITIES FOR BANKS 2 


And Their Customers 








| Bigpanctancienes too long has been 
considered in the future tense. 
The familiar ‘‘land of opportunity”’ 
is an outpaced phrase. The Golden 
State is indeed the land of oppor- 
tunity but the dreams of the men 
who so envisioned the West already 
have come doubly true. 

Along the Pacific Slope of 1800 
miles, a new empire of industry and 
finance has been reared almost with- 
out realization of its actuality by a 
generation accustomed to promises 
of the morrow’s prosperity. 

This article will deal with the 
California and the Pacific Slope of 
today as fields for the creation and 
marketing of investment securities. 
Such a discussion inevitably involves 
consideration of the elements of 
growth and prosperity that are the 
foundation upon which a securities 
market may be built. By securities 
market is meant not only an area 
where investment securities may be 
sold but where they may also wisely 
and profitably be created. 


Western Investors Now Provide 
Capital For Western Enterprise 


Not long since corporations desir- 
ing funds for expansion and new 
enterprises seeking funds turned to 
New York for their underwriting or 
disposed of their bond issues in East- 
ern money markets. A different sit- 
1ation exists today. Western inves- 
tors in common and preferred stock, 
and also in bonds to an important 
extent, are providing the capital for 
new industries and for the upbuild- 
ing of old ones. This at the same 
time that money from the rich Pacific 
Coast is flowing in a constant stream 
to Eastern securities. California cor- 
porations and individuals have today 
funds loaned on eall in New York. 


The three states of the Pacific slope 


54 


Pacific Slope Securities 


By SIDNEY L. SCHWARTZ 


President of the San Francisco Stock Exchange 


are gaining in population approxi- 
mately four times more rapidly than 
the population of the entire United 
States. 

San Francisco stands midway in 
a chain of growing communities that 
dot the Coast from the Mexican Line 
to the Canadian border. The his- 
toric financial eapi- 
tal of the Pacific 
Coast, its money 
goes north, south, 
and eastward for 
the upbuilding of 
agriculture, com- 
merce and indus- 
try. Growth in this 
trinity of economic 
enterprises 
hand in hand with 
growth in popula- 
tion. New _ mil- 
lions in population 
create at once new 
markets for food, 
for all the mani- 
fold products of 
present-day  civili- 


goes 





zation and at the 
same time. bring 


into being new fields for disposal of 
investment securities. 

Records of the State Corporation 
Commissioner of California for the 
period from September 1, 1927 to 
August 31, 1928 reveal that in that 
time, permits were granted for the 
issuance of securities in this state 
amounting to a total of 145,830,953 
shares with a total capitalized value 
of $840,086,162. 

In 1928, 17,556,116 shares of stock 
representing 53 issues were admitted 
to trading by the Exchange. 

The San Francisco Curb Exchange 





SIDNEY L. SCHWARTZ 














































was established in January 1928. |) 
1928, 39,296,215 shares representing 
102 issues of stock were admitted ¢ 
trading on the Curb and in the firs 
five months of 1929, 63 issues total. 
ling 51,745,289 shares were placed 
on the Curb market. The grani 
total of all stocks now listed on the | 
two exchanges is— 

Shares 


Market Value 
San Francisco 


Stock Exchange 111,283,461 $6,367,533,092 


San Francisco i 
Curb Exchange 117,792,298 — 7,437,133,120 | 
Total. .....229,075,759 $13,804,666,2u 
The San Fran. 
eiseco Stock Ex. 


change is an in- 
vestment market 
distinguished espe- 
cially for heavy 
transactions in in- 
dustrial shares. In 
1928, 18,485,686 
shares of stock in 
industrial — enter. 
prises of the West 
were bought and 
the floor 
San Fran- 
cisco Stock Ex 
change. January 
1, 1928 the market 
value of the 9- 
560,791 shares 
listed on the Evx- 
change was $4,646.- 
143,104. January 1, 1929 new issues 
had been added to the list whiel 
brought the total number of share 
listed to 107,070,330 and the market 
value of the entire list, enhanced b) 
higher prices and the new listings 
had reached a total of $5,918,658,826. | 
It is estimated that one out of 
every five persons in California is a | 
investor in corporate securities. The 
West holds more than the averag' 
share of the nation’s wealth. In 1921 
California reported an income of 
$5,000,000,000 as against the tote 
income for the United States 0 
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BANKERS MONTHLY AUGUST 19% 


$15,000,000 
COMMERCIAL CREDIT COMPANY 


$3 Class A Convertible Stock, Series A 
($50 par value) 


> 
The $3 Class A Convertible Stock, Series A, ($50 par value) is preferred over the Common St&ck, both as to assets and dividends; 
is entitled to cumulative dividends from date of issue, when declared, at the rate of $3 per share per annum, payable quarterly 
on the last days of September, December, March and June; and is redeemable, in whole or in part by lot, on any quarterly dividend 
date on 30 days’ notice, at $52.50 per share prior to January 1, 1931, and at $55 per share thereafter, plus accrued dividends in all cases. 


The $3 Class A Convertible Stock, Series A, is convertible share for share at any time into the Common 
Steck of the Company upon the payment of $5 per share. Provision will be made for the protection of the 
conversion privilege in the event of the issue of additional shares of Common Stock either as stock divi- 
dends in excess of 6% per annum or under certain conditions at a price less than the conversion rate. If 
the $3 Class A Convertible Stock, Series A, is called for redemption, the conversion privilege may be 
exercised as above at any time up to and including the date set for redemption. 


Transfer Agents: Registrars: 


Central Hanover Bank and Trust Company, New York The Chase National Bank of the City of New York 
Safe Deposit & Trust Company of Baltimore Baltimore Trust Company, Baltimore 


8. In 


enting 
The letter of Mr. A. E. Duncan, Chairman of the Board of Commercial Credit Company, copy of 
ted tt which may be had on request, has been summarized by him in part as follows: 


e first COMPANY AND BUSINESS: The Company, organized under the Laws of Delaware in June, 1912, isa 
total pioneer in the highly specialized form of commercial banking which facilitates the distribution of various 
af articles of merchandise sold on credit, through the purchase of receivables creatéd thereby. Its business 
Dlaced is very widely diversified both as to the receivables purchased and as to the articles which are financed 
largely on the installment payment plan, such as automobiles, time and labor saving machinery, refrig- 
grand erators, etc., and also as to the many thousands of individual purchasers, most of whom owe only 
moderate amounts. In addition to its headquarters in Baltimore, the Company and its subsidiaries 
mm the | maintain offices in 173 cities in the United States and Canada with representatives in 271 other localities 
| here and abroad. Through Kemsley, Millbourn & Co., Ltd., a large export and foreign finance business is 
conducted. 
t The Company owns all of the common shares of Commercial Credit Corporation, New York and 
533.099 | Montreal; Commercial Credit Trust, Chicago; Commercial Credit Co.; Inc., New Orleans; and 96.19% 
aanren of the capital stock of Kemsley, Millbourn & Co., Ltd. (export), New York. It also owns 10% of the 
133,120 capital stock of, and operates on a fee basis, the Aviation Credit Corporation, New York, an affiliation 
PI ne of the Curtiss-Wright and other aviation interests. 
666,20 The Company enjoys exclusive contracts with many leading manufacturers through which it assists 
Fran them in the distribution of their products by extending credit to their distributors and dealers. Among 
; the products so financed are Chrysler, Dodge Bros., De Soto, Willys-Knight, Whippet, Stearns-Knight, 
Ex. | Peerless, and other motor vehicles; Crosley, Edison, and FADA radios; Certainteed-Products; Oil-O- 
‘ Matic, May and other oil burners; Copeland and Seegar Refrigerators; Cris-Craft and other speed boats; 
n in f Diesel engines, washing machines, store equipment, machinery, etc. The Company also does a large 
rarket business with dealers in other lines. 
arke 


Ps CAPITALIZATION: The Consolidated Capitalization of the Company and subsidiaries, as of May 31, 
espe: 1929, after giving effect to this financing, is as follows: 


Value 


} — Authorized Outstanding 
1eavy Subsidiaries’ Preferred Stocks, 8% (par value $25). . . $ 3,000,000 $ 3,000,000 

. ° Minority Interest in Subsidiary’s Common Stock — 046 shs.—no par value) 159,317 
In I- 614% First Preferred Stock (par value $100) . iatacedeead 12,000,000 8,000,000 

- 1% First Preferred Stock (par value $25) ....... . ane anee 4,000,000 4,000,000 

s. In 8% Class “B” Preferred Stock (par value $25) . . 4,000,000 4,000,000 
»= Por Class A Convertible Stock, (par value $50) cumulative preference 50,000,000 
50,056 Ge I II cociccuacsctaccacdcusce 15,000,000 

‘ Common Stock (no par value) . 3,000,000 shs.* 1,037,052 shs. 

( k In * Including 34,232 shares reserved for the exercise of outstanding warrants originally attached to the 645°, First Preferred Stock. 


enter- In addition, there will be outstanding Collateral Trust Notes of $4,167,000, 6% due 1934: $4,339,500, 
. 51%% due 1935; and $1,932,700 short term; also $8,612,247 secured, and $77,985,500 unsecured short 
West term notes. 


and EARNINGS: The Company has never failed to show a profit in each of its 17 years of existence. The net 
income in 1928 was 13.62% on the average invested capital employed during the period. 

floor Consolidated Net Income for the 12 months ended June 30, 1929 (June estimated), adjusted to give 

F'ran- effect to the savings of interest paid at 6% per annum, less Federal Taxes, amounting to approximately 

$1,036,790, resulting from the utilization of the proceeds of 258,365 shares of Common Stock issued in 

Ex- February, 1929 and from.this issue of Class A Convertible Stock, Series A, would be equal to approxi- 

mately $6,375,730, or over 2.8 times the combined annual dividend requirements on all Preferred 

wary | Stocks including the entire amount of the Class A Convertible Stock, Series A, to be outstanding upon 

arket completion of present financing. 


Q7 PURPOSE OF ISSUE: The proceeds of this issue will be used in the first instance to retire a like 
vty amount of short term bank loans, thereby effecting a saving of interest thereon, and will later provide 
ares | additional working capital and credit facilities for the expanding business of the Company. 


Ex. i EQUITY: Based on current quotations on the New York Stock Exchange, the Common Stock of the 
v *: Company represents an indicated market equity junior to the $3 Class A Convertible Stock, Series A, 
,646.- of more than $52,000,000. 


issues The Company has agreed to apply for the listing of this stock on the New York Stock Exchange 


} sah if This stock is offered for delivery when, as and if issued and accepted by us and subject to the approval of counsel. 
vhiel It is expected that temporary stock certificates will be available for delivery on or about July 17, 1929. 


hares 


arket Price $50 per share, yielding 6% 


“d by 
a Kidder, Peabody &Co. The Harris Forbes Corporation 
it : | Hayden, Stone & Co. Haligarten & Co. 


The Robert Garrett & Sons Spencer Trask & Co. 


rag Dominick & Dominick 
1921 


le of We do not guarantee the statements and figures presented herein, but they are taken from sources which we believe to be reliable 
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The two greatest gas and electric corporations of California have tens of thousands 


of their own consumers as stockholders. 
plants of The Pacific Gas and Electric Co. 


This picture shows one of the hydro-electric 
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What these forces are and how the successful 
investor uses them to reap financial rewards 
by anticipating changing conditions and new 
developments are clearly set forth in a set of 
graphs which have just been prepared by our 


Department of Economics and Surveys. 


Federal Reserve Ratio, Call Money Rates, 
Commercial Paper Rates, Commodity Prices 
and their relationship to fixed interest bearing 
securities are shown on these graphs and ex- 
plained in language that will easily be under- 
stood by all classes of investors. 


AC.ALLYN“» COMPANY 


INCORPORATED 
Investment Securities 


67 West Monroe Street, Chicago 


New York 
Milwaukee 


Forces Governing 


Price Movements 


of Securities 


These graphs will be of special interest to 
bankers and their corporation customers. 


We shall be very glad to mail this instruc- 
tive folder on request. 


Send for BA-8 
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$84,000,000,000. Per capita incom 
figures for the three Pacific Coay 
states compared with the average in- 
come per capita of the United State 
are as follows: 


Per Capita Income 1919 1920 


192] 
California ........ $810 1127 1347 
Washington ....... 776 794 94} 
SOGROE ccrcosusecs 759 888 841 
United States Average 614 662 551 


These figures showing that in 19]9 
the per capita income of Californiy 
was $196 greater than the country’ 
average, $465 greater in 1920 ang 
$796 greater in 1921, reveal why this 
great western state is able to and 
does back with its savings the new 
industries and _ enterprises _ being 
created daily to meet the demands 
of its increased population. 


Further evidence of the richness 
of the Western field as an _ invest. 
ment market is to be found in esti- 
mates of wealth for the year 1927 
prepared by the National Industrial 
Conference Board as follows: 


Total Per Capita 
California ..... $ 15,806,000,000 $3,566 
J a 3,583,000,000 4.026 
Washington .... 5,354,000,000 3,428 





United States... 336,175,000,000 2 834 


A eurrent report issued by the 
California Development Association 
gives the volume of employment at 
736 California manufacturing plants, 
an inerease of 10 1.10% during the 
month of April 1929 over the same 
month of a year ago. April pay- 
rolls were 13 6/10% greater than a 
year ago. These figures are picked 
at random. Comparisons of the cor- 
porate values of publie utilities, 
banks, the oil industries, in faet 
nearly all industries for the last five 
years show that industries and busi- 
ness are increasing between 40 and 
50% more rapidly on the Paeifi 
Coast than for the entire country. 


California Securities Compare 
Favorably With Eastern 
Securities 

The Pacific Coast has only begun 
to expand industrially. The firs 
steps from the era when the prinei- 
pal manufactured commodities were 
produced in Eastern states and 
shipped to the West Coast have been 
taken. Each year sees a_ greatel 
variety of locally manufactured pro- 
ducts, more economically made and 
distributed from  Pacifie Coast 
plants. Eastern manufacturers ar 
meeting Western competition by 
establishing plants on the Paeifie 
Coast and so avoiding the long rail- 
road or water haul. 
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California securities regarded as 
investments hold their own in com- 
parison with Eastern securities. In 
many eases they do better than hold 
their own. Through the San Fran- 
cisco Stock Exchange and 
established Pacifie Coast exchanges 
Western securities are the 
same safeguards as listed securities 
obtain in New York. 

The San Franeiseco Stoek Ex- 
change operates under the same rigid 
rules as the New York Stock Ex- 
change. Stock issues are listed only 
after they have met the requirements 
of the Stock Exchangé and by the 
same mark, junior stocks are ad- 
mitted to trading on the San Fran- 
cisco Curb Exchange only after they 
have passed muster by the govern- 
ing body of that exchange. 


given 


Western investors have learned 
that they may obtain the same ele- 
nents of safety for their investments 
and more by placing their money in 
the hands of California industries 
with prospects of an equal or even 
greater return. They have not been 
slow to recognize the advantages of 
being able to inquire more closely 
into the merits of the corporations 
in which they invest their money. 
The plants are here, the manage- 
ments are known and their records 
easily obtainable. This is well illus- 
trated in the extent to which con- 
sumers in California invest in the 
stocks of publie utilities. The two 
greatest gas and electrie corporations 
of California have tens of thousands 
of their own consumers as stoekhold- 
ers. Reeently an important milk 
products corporation borrowed the 
method of the publie utilities and 
made its first offering of additional 
stock to its consumers. 


The San Francisco Stock Ex- 
change, which last year had a total 
turnover in transactions in excess of 
$2,000,000,000, is constantly broad- 
ening its field of operations to bring 
within its scope the latent invest- 
ment power of the entire West. Its 
telegraph ticker system carrying 
Priee quotations from the trading 
floor now reaches every important 
city from Seattle in the North to 
Los Angeles in the South with a total 
of 238 machines in operation. Its 
stock lists are telegraphed daily to 
Eastern markets, to all of California. 
to a large number of cities in other 
parts of the United States and are 
Sent by radio aeross the Pacifie to 
Honolulu. 
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A NATIONAL CITY 
MAN CAN HELP YOU 


... when you have 


reserve funds 
to invest 


For your reserve funds you natuzally seek securi- 
ties which are, first, thoroughly sound; and second, 
readily salable. The National City Company offers 
you a choice of desirable issues of the various 
kinds . 


Public Utilities, Industrials, Foreigns. Just tele- 


. . Governments, Municipals, Railroads, 





phoue our nearest office ... an experienced Na- 


tional City man will gladly discuss your needs. 


Offices. Albany .. Atlant: .. Atlantic City .. Baltimore..DBoston..Buffalo..Chicago..Cin- 
cinnati .. Cleveland.. Dallas... Davenport. . Denver .. Detroit... Hartford. . Houston 


Indianapolis .. Jacksonville, Fla... Kansas City .. Los Angeles . 2 Louisville, Ky. 
Memphis . . Miami, Fla. .. Milwaukee .. Minneapolis .. Newark .. New Orleans 


Oakland, Calif... Omaha. . Pasadena. . Philadelphia . . Pittsburgh . . Portland, Me. 
Portland, Ore. . . Providence . . Rochester . . San Diego . . San Francisco . . Scranton 
Seattle . St. Louis .. St Paul.. Tacoma. . Toledo. . Washingion .. Wilkes-Barre 


Montreal .. Toronto.. London.. Amsterdam... Copenhagen..Geneva.. Tokio.. Shanghai. 


The National City Company 


National City Bank Building, New York 


BONDS +. SHORT TERM NOTES » 


ACCEPTANCES 




















URING the past several years that I have 
taken your magazine, I have used many 
of the very excellent ideas contained in it. At 
the present time all of our officers are taking 
your magazine with the exception of those 
listed below whom we wish you to put on 
your subscription list. Our check for $15 is 
enclosed. 


R. R. ANGLEMIER 


Vice President and Trust Officer, First National Bank 
& Trust Co., Pontiac, Mich. 
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Guaranty Trust Company 


of New York 


140 Broadway 


LONDON PARIS BRUSSELS LIVERPOOL HAVRE ANTWERP 


Condensed Statement, June 29, 1929 


RESOURCES 

Cash on Hand, in Federal Reserve Bank, 
and Due from Banks and Bankers......... $253,834,141.63 
U. S. Government Bonds and Certificates.... 124,157,315.00 
ER Oe err 24,120,465.13 
I i ws evb an kaan vee oun 31,978,017.26 
Loans and Bills Purchased .................. 976,334,538.09 
Real Estate Bonds and Mortgages........... 404,039.99 
Items in Transit with Foreign Branches..... 6,299,154.41 
Credits Granted on Acceptances............. 110,542,967.14 
DNS SO ns conse caGner ne seiecacaiews 13,627 ,237.75 
Accrued Interest and Accounts Receivable... 14,713,083.93 
$1,556,010,960.33 


LIABILITIES 


$186,418,067.72 


RIE S25 ccc bose ae ane news 375,840.00 
ob SESS a eee reac em tee 84,000,000.00 
Accrued Interest, Reserve for Taxes, etc...... 18,627 ,319.18 
Agreements to Repurchase United States 
Securities Sold........ 1,296,188.20 
DO ccs |. mth akameeee can Rees 110,542,967.14 
Liability as Endorser on Acceptances 
and Foreign Bills .. = 6. 6s see Weiss a 5) ree 
EE Ae rer . $981,193,799.47 
Outstanding Checks......... 60,715,463.63 
1,041,909,263.10 
$1,556,010,960.33 





NEED 
ENVELOPES ?( 


HECO ENVELOPE CoO. 
4500 CORTLAND STREET 
CHICAGO 
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The Bankers Librarian 





Complete Information 
About Investment Trusts 


**Keane’s Manual of Invest- 
ment Trusts’’ by C. P. Keane. 
Published by the Financial 
Publishing Co. New York. 
Cloth. 1488 pages. $20.00. 

Here is a book which lists all the invest. 
ment trusts, outlines their organiza. 
tion, regulations, personnel, nature and 
kind of stock and prints their statements, 

These are followed by a section dealing 
with a wide variety of material of interest 
to the individual who has anything to look 
up on investment trusts; such as securities 
held by investment trusts, bank affiliations 
of directors, report of committee on in- 
vestment trusts of the national associations 
of securities commissioners, listing of in. 
vestment trust securities by the New York 
Stock Exchange. It is an invaluable book 
for anyone interested in or 
securities. 


dealing in 


What The Federal Reserve 
Does For State Banks 


‘“*StaTeE BANKS AND THE FED 

ERAL RESERVE SYSTEM’’ by 

Charles E. Tippets. Published 

by D. Van Nostrand Co., Inc. 

New York. Cloth. 

$6.00 

Here is an explanation of the com- 

plicated system existing between the state 
banks and the federal reserve system. It 
begins with the drafting of the federal 
reserve act and recounts the advantages of 
membership to the state banks. The Par 
Collection Controversy, and the resultant 
litigation with its far-reaching effects, con 
clude the treatise. 


373 pages. 


Start The Banking Day 
Right 


(Continued from page 13 
that he would open an account with 
our bank just as soon as a letter from 
his company arrived with instrue- 
tions governing the 
checks for the initial deposit. 

He did not seem to be in a hurry 
and returned in a day or two with 
an unopened envelope. In a busi- 
ness-like manner and with proper 
eare he opened the letter at the of- 
ficer’s desk and exhibited the letter 
of instructions and three checks to 
be used as the initial deposit. 

Upon checking up on this gentle- 
man, we found that he was registered 
at a local hotel but that there was 
nothing in his room and the furni- 
ture, which he had contracted for 
and had taken the time to select was 
only a sham. The payment of office 


account and 
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rent was postponed until the arrival 
of the cheeks above-mentioned. 

Our regular inquiry resulted in 
the information that the party was 
not in the employ of the firm and 
that they knew no one by that name. 

He successfully worked the plan 
on another bank. His checks were 
later returned through the collection 
department protested. He was ap- 
prehended on the Pacific Coast. 

We attribute the suspicion of this 
man as a crook by our new business 
department to its having been thor- 
oughly instructed and acquainted 
with the method of defrauding. 


The New Picture Of 
American Banking 
(Continued from page 34) 

ber (5) of banks today with deposits 
of 25 million dollars and over as ex- 
isted in St. Louis in 1924. However, 
the names of these banks have 
changed. 

In 1924, the five banks were the 
First National Bank, The Mereantile 
Trust Co., The National Bank of 





John G. Lonsdale, President of St. 
Louis’ second largest bank, The 
Mercantile- Commerce Bank and 
Trust Co. 


Commeree, The Liberty Central 
Trust Co., and The Mississippi Val- 
ley Trust Co. 

However, in 1929, the list of the 
five largest banks is as follows: First 
National Bank (which took over the 
Liberty Central Trust Co. in March, 
1929), F. O. Watts, chairman of the 
board, Felix E. Gunter, vice chair- 
man and Walter .W. Smith, presi- 
dent ; Mereantile-Commerce Bank and 
Trust Co. (a merger of the Merean- 
tile Trust Co. and The National Bank 
of Commerce) of which George W. 
Wilson is chairman of the board and 
John G. Lonsdale, president; The 





Copper highways 


"_ copper highways of 
the Bell System reach 


out to the most isolated 
places. 19,500,000 telephones 
—68,000,000 miles of copper 
wire —are making America 
one vast community. There 
are more than 2,500,000 tele- 
phones on American farms, 
practically all of which con- 
nect with the Bell System’s 
nation-wide network of wires 
and cables. And eight times 
as much wire as is seen is 
tucked away in underground and 
aerial cables. 


Vital Facts for Investors about 
American Telephone and Telegraph 
Company Stock 


Back of this stock is a capital in- 
vestment of more than three and a 
half billion dollars. In 1928 ninety- 
five million dollars was expended by 
the Bell System for central office 
equipment, one hundred and eighty- 
five million for aerial and under- 
ground lines, and another hundred 





million for subscribers’ telephone 
equipment and private branch ex- 
changes. The growth of the Bell 
System is increasing in rapidity. Be- 
tween Ig12 and 1917 over 3,083,000 
telephones were added to it; be- 
tween 1917 and 1922 some 3,511,000 
telephones; between 1922 and 1927 
more than 4,315,000 telepltones. 
And in 1929 this growth is con- 
tinuing at the rate of more than 
2,000 telephones a day. 

May we send you a copy of our 
booklet, “‘Some Financial Facts”? 


BELL TELEPHONE 
SECURITIES CO. Jue. 






195 Broadway 


81 New York City 


Keenly alert to all Southern 

progress, this bank can handle 

your business with promptness, 
efficiency and courtesy. 


FVLTON 


NATIONAL BANK 


of Atlanta 


Readers will confer a favor by mentioning THE AUGUST, 1929 BANKERS MONTHLY when writing to our advertisers 












Correspondent Banks 


NEARLY a century’s accumulated experience and 
conservative progress have qualified the West- 
minster Bank to offer its characteristic service as 
a London correspondent to foreign banking es- 
tablishments. It functions through a system of 
over 900 of its own branches in England and rep- 
resentation in every banking town in the worid. 
and is — equipped (as are the Paris and 
Brussels offices of the Westminster Foreign Bank) 
for specialized service in credits, collections, ex- 
change, and all the ramifications of commercial 
finance. Banking houses wishing to establish 
a London connexion are invited to 
communicate with the 
Manager 


WESTMINSTER BANK 


LIMITED 
New York Representative 


C. M. PARKER, 68 WILLIAM STREET 
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HEAD OFFICE: 41 LOTHBURY, LONDON, E.C.2 
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A Complete Banking Service 


‘The Midland Bank offers exceptional facilities for transacting 
banking business of every description. Together with its affilia- 
tions it operates over 2450 branches in Great Britain and Northern 
Ireland and, in addition to offices in the Atlantic Liners Aguitania, 
Berengaria and Mauretania, has agents and correspondents in all 
parts of the world. The offices of the Bank in Poultry, London, 
E.C. 2 and at 196 Piccadilly, London, W.1 are specially equipped 
for the use and convenience of visitors in London. 











OVERSEAS BRANCH : 122 OLD BROAD STREET, LONDON; E.C. 2. 


MIDLAND BANK 


LIMITED 
HEAD OFFICE: 5 THREADNEEDLE STREET, LONDON, E.C. 2 











OUR magazine looks much better and is more interesting each 
succeeding issue. 





WALTER J. KING 


Purchasing Officer, Wells Fargo & Union Trust Co., San Francisco. 
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Mississippi Valley Merchants Stat. 
Trust Co. (a merger of the Miggis. 
sippi Valley Trust Co., the Me. 
chants Laclede National Bank ang 
the State National Bank) of whic) 
J. Sheppard Smith is president, Bg. 
ward B. Pryor, formerly presidey 
of the State National, chairman of 
the board and A. L. Shapleigh, 
formerly vice president of the Mer. 
chants Laclede, chairman of the ex. 
ecutive committee; The Lafayette 
South Side Bank, A. C. F. Meyer, 
president, and the Franklin Ameri. 
ean Trust Co., James L. Ford, presi. 
dent. 

It is interesting to note that the 
Boatman’s National Bank, the old. 
est bank in St. Louis and one of the 
larger banks has not combined with 
any other bank in the course of its 
successful career. Julius W. Rein. 
hardt is chairman of the board and 
Tom K. Smith, formerly with Kauf. 
man Smith and Co., is the new presi- 
dent. 

Of equal interest is the fact that 
an outlying bank, the Lafayette 
South Side Bank. is one of the five 
largest in St. Louis with resources of 
over 34 million. 


Buffalo Has 17 Banks 


| Buffalo has only 17 banks, six of 
which have more than 10 million 
each. 

The largest bank is the Marine 
Trust Co., with over 268 million in 
resources, of which Walter P. Cooke 
is chairman of the board and G. F. 
Rand is president. 
| Next comes the Manufacturers and 
Traders Peoples Trust Co., with 150 
million. Howard Bissell is  chair- 
man of the board and L. G. Harri- 
man, president. 

Third is the Liberty Bank with 
over 118 million, with Oliver Cabana 
Jr., chairman of the Board, George 
G. Kliendinst, president, and Robert 
W. H. Campbell, vice president. The 
Erie County Savings Bank classifies 
as having over 50 million. 


Little Change In Baltimore 


3altimore, the eighth city in pop- 
ulation, is number 12 in total bank 
deposits with a little over one half 
billion dollars. 
| Baltimore has 43 banks; 18 of 
| them have deposits of over 10 mil- 
lion. The largest is the First Na- 
tional Bank of Baltimore with over 
| $3 million. Next is the Baltimore 
Crust Co. with over 80 million in re- 
| sourees. It took over the National 
| Union Bank of Maryland in 1929. 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


SraTe & TOWN 


Harrison 

Harrison 
California 

Los Angeles 


San Francisco 


rgia 
Atlanta 
Atlanta 
Cartersville 
Savannah 

Dlinois 
Chicago 
Chicago 


Chicago 


Chicago 
Galesburg 


Nokomis 
Indiana 
Shelbyville 


Speedway 

(Indianapolis P. O.) 
lows : 

Des Moines 


Lake View 
Cherokee 


Muskegon 
Pontiac 
Ypsilanti 
Minnesota 
Gary 
Graceville 


Hopkins 


St. Cloud 
Mississippi 
Heidelberg 
Missouri 
Guilford 
Ravenwood 
St. Louis 
St. Louis 


Webb City 
Montana 
Libby 
Neb 
Chester 
Hastings 
Lincoln 


Lincoln 


Reno 
New Jersey 
Jersey City 


Newark 


Newark 
Newark 
Paterson 
New York 
Brooklyn 


Clyde 
Fulton 


Livonia 
Newark 


New York 
New York 


New York 
New York 


New York 
New York 
New York 
New York 
New York 
Poughkeepsie 


Yonkers 
North Carolina 
Oxford 


North Dakota 
Abercrombie 


BANKERS MONTHLY AUGUST 1929 


12 consolidations; 7 successions; 40 mergers; 8 taken over; 24 title changes; 
3 purchases; 3 absorptions; 2 conversions; 1 moved. 


PRESENT NAME ForMER NAME How CHANGED 
Citizens Bank & Trust Co Citizens National ~ Conversion 
Peoples Savings Farmers & Merchants Title 
Bank of America of Calif Donohoe-Kelly Banking Co. Purchased 

7 : (San Francisco) 
Crocker First National Crocker First Federal 
Tr. Co. & Amer. Tr. Co. Merger 
Fourth National First National, Rome,Ga. Taken over 
South Side Atlanta Rank of Rex, Ga. Title and moved 
First National ; Cartersville National Merger 
Citizens & Southern Nat! Bank of Valdosta, Ga. Absorbed 
Home Bank & Trust Co Hatterman & Glanz State Rk. Consolidation 
Foreman National Foreman Natl. & State Bk. Merger 


: ’ ssn of Chicago 
Foreman-State Bk. & Tr. Co. Foreman Trust & Sav, Bank Merger 
and State Bk. of Chicago 


Personal Loan & Savings Chicago Morris Plan Succeeds 
First Galesburg National Bk. Peoples Trust & Savings Merger 
«& Trust Co 
Farmers National Bank Nokomis National Merger 
Farmers National Union State Bank, Flat Rock, Merger 
Ind 
Speedway State Bank Clermont State Succeeds 


(Clermont, Ind.) 


Iowa Des Moines National Pes Moines National Merger 
Des Moines Savings Bank «& 
Trust Co., Iowa Natl. Bk 


Lake View State Bank Farmers State Merger 
First National First State Merger 
Hackley Union National Hackley Natl. & Union Natl. Merger 
Peoples State Bank & Trust Peoples State Title 

First National Peoples National Merger 
First State Bank Warmers State Taken over 
First National Barrv State Bank (Rarry, Taken over 


Minn.) & Johnson State Bk 
, Johnson, Minn 
Security Natl. Bk. of Hopkins Security Natl. Bk. of West Title 
—— Minneapoli 
Guaranty State Bk. & Tr. Co. gy Cieel Guaeunty Tr. Co. Title 


Citizens State Union & Farmers Rank Merger 

- Sandersville, Miss.) 
Guilford Bank Citizens Rank Taken over 
Platte Valley Bank Varmers State Taken over 
Mercantile-Commerce Co Federal Commerce Trust Co, Merger 
Mississippi Valley Mississippi Vallev Trust Co. Merger 


Merchants State Trust Co.  ferchants Laclede National 


& State National 


Webb City Bank First National Bank Absorbed 

a ‘ (Carterville, Mo.) 

First State Bank First National Absorbed 
Chester State Farmers State Merger 

State Bank Farmers State (Ayr, Neb.) Taken over 
First State Bank Emerald State Rank Merger 

- “ae (Emerald, Neb.) se a) 
First National Central National Consolidation 
First National Farmers & Merchants Natl. Title 


Trust Co. of N. J. (Greenville Greenville Banking & Tr. Co. Merger 
Branch) 


Guaranty Trust Co. New Jersey National Bank Merger 
q st Co. 
Marzano State Bk. & Tr. Co sites tari Bank Title 
Security Savings Bank Howard Savings Institution Merger 
Broadway Bk. & Trust Co. Rroadway National Title 
International Union Bank, Unity State Merger 
New York City (Brooklyn % 
Branch) 
Briggs National Bk. & Tr. Co. Rriggs National Title 
Citizens National Bank & Citizens National Title 
Trust Co. 
Livonia State Stewart National Merger 
Areadia Trust Co Arcadia Natl. Bk. & Tr. Co. Succeeds 
Chase National National Park Merger 
Chatham Phenix National Rank of Amer. N. A. Consolidation 


Bank & Trust Co 
Chemical Bank & Trust Co. United States Mortgage & Merger 
‘i . . i Trust Co. 
City Bk. Farmers Trust Co. Farmers Loan & Trust Co. Succeeds 


Lefcourt Normandy National Claremont National Merger 

International Union Community State Merger 
(Community Office) 

Interstate Trust Co. Interstate Tr. & Century Bk. Merger 

Richmond National Richmond Hills Title 

Equitable Trust Co. of New Seaboard Bank of the City of Merger 
York New York 

Merchants National Bank & Merchants National Title 
Trust Co. 

Bryn Mawr-Nepperhan Natl. First National & Yonkers Consolidation 

Trust Co. 

First National Bank of Gran- First National Bank & Natl. Merger 
ville Bank of Granville 

Abercrombie State Galchutt State,Galchutt,N.D. Moved 


SURPLUS «& 


Capita PRoF!ts 


PRESIDENT CASHIER 


(Press Report) 


(Press Report) 
(Press Report) 
(Press Report) 
$200,000 $70,000 C. M. Milam R. A. Shaw 
(Press Report) 


(Press Report) 
$38,000,000 Walter W. Head (Press Report) 


(Press Report) 


i (Press Report) 


(Press Report) 


(Press Report) 
(Press Report) 


(Press Report) 
(Effective January, 1930) 
(Press Report) 
(Press Report) 
15,000 R. J. McRae J. A. McRae 


(Press Report) 


(Press Report) 


(Press Report) 
6,000,000 3,600,000 J. 8. Smith 


(Press Report) 
(Press Report) 
(Press Report) 
(Press Report) 
(Press Report) 
800,000 294,397 G. W. Holmes H. Freeman 
(Press Report) 
(Press Report) 
(Press Report) 


(Press Report) 
200,000 93,445G. W. Renkel F. P. Holmayer 


(Press Report) 


200,000 600,000 P. R. Sleight Wm. T. Peirson, 
Secretary and Tr. 
(Press Report) 
(Press Report) 
10,000,000 Surplus J. H. Perkins 1. H. Meehan, Secy. 
10,000,000 


George L. Le Blanc .........--- 
(September Me 1:0. asecenaran 


(Press Report) 


200,000 250,000 W. H. Hunt J. W. Medford 


15,C00 10,000 0. Premer F. Buscher 


(Continued on next page) 















































STATE & Town 



























Grand Forks 











Jamestown 






































Jamestown 























Underwood 


oO 
Brookville 























































































































PRESENT NAME 


Red River National Bank & 
Trust Co. 
James River National 


National Bank & Trust Co 


Security State 


Brookville State 





Mansfield Richland Trust Co 
Marion Commercial Bank 
Toledo Security Savings Bank & Tr 
Co. 
Oklahoma 
Hastings Oklahoma State Bank 
McAlester First National 
Okmulgee Central National 
Oregon 
Astoria National Bank of Commerce 
Portland First National 
Pennsylvania 
Erie : Peoples Bank & Trust Co 
Philadelphia National Security Bank & 
Trust Co. 
Philadelphia Northwestern National Bank 
& Trust Co. 
South Carolina 
Allendale Peoples State Bank of South 











Carolina 
(Br. of Columbia, 8. C.) 








South Dakota 

















Aberdeen First National 
Vermillion First National Bk. & Tr. Co 
Tennessee 














Knoxville 





Fidelity Bankers Trust Co. 
































Nashville Fourth & First Bank & Trust 
Co. 
Texas 
Benjamin First State Bank & Trust Co 












Bingham Canyon First Security 























































































































Garfield First Security 

_Magna First Security 

Richmond Pollard & Bagby Trust Co. 

Richmond Savings Bank & Trust Co 

Roanoke Colonial American National 
Washington 

Everett Citizens Security National 

Mt. Vernon Skagit National 

Seattle North Coast Bank & Tr. Co. 
West Virginia 

Camden-on-Gauley Peoples Bank 

Charleston Charleston National 

Grantsville Calhoun County 

Madison. Boone National 

Milton Bank of Milton 

Reedy First National 
Wisconsin 

Wausau American National 








CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


FORMER NAME How 


CuHaNncep CaprmraL 





Northern State Succeeds 
Eldridge State 

(Eldridge, N. D.) 
Millarton State 

(Millarton, N. D.) 
Spiritwood State 

(Spiritwood, N. D.) 
Buchanan State 

(Buchanan, N. D.) 
First State (Edmunds, N.D.) 
Citizens National 


Consolidation 


Merger 100,000 
Farmers & Merchants Nati 
Security Savings 
First National Consolidated 


First National & Citizens Merger 
State & Savings 


Richland Savings Bank Co. Title = .......... 

West Side Banking Co. Title 

Bankers Trust Co. Purchased 

Oklahoma National i. a Creer 

Bank of Commerce Merger ; ; 

American National Taken over 250,000 

Bank of Commerce Conversion «.......s.. 

Security Savings & Trust Co. Purchased 

Security Savings & Trust Co. Merger 

National Security Title 

Northwestern National Title 

Allendale Bank Sueceeds 

Dakota National & Citizens Consolidation  .......... 
Trust & Savings 

Vermillion National Merger  «—_— ince ceceee 

Bankers Trust Co. & Fidelity Merger 1,000,000 
Trust Co. 

Fourth National & First Natl Merger = .......... 

First National Succeeds 25,000 


Bingham State Title 

Garfield Banking Co Title 

Magna Banking Co. Title 

Pollard & Bagby Mortgage Title 154,500 
Trust Co. 

Savings Bank Title 200,000 

American National and Merger sireteke es 
Colonial National 

Security National Merger 200,000 

Mt. Vernon National Consolidation 100,000 

Brotherhood Bank ae: 8 C:Cti“(i‘éiR ea ; 

Lanes Bottom Title 25,000 

State Bank & Trust Co. Merger 

Bank of Grantsville Taken over 

Madison National SS Re Perr ore 

Milton National Consolidated _....... : 

Bank of Reedy Consolidation 35,000 


Marathon County Consolidation 









Hawaii 


Honolulu Bishop First National 
































Banks Reported Closed 


100 State Banks—9 National Banks 
1 Private Bank 




















Alabama 
Birmingham—Avondale Bk. & Savings 
Co. (Press Report) 
Birmingham—City Bank & Trust Co. 
(Press Report) 
Birmingham—Woodlawn Savings Bank 
(Press Report) 
Eufaula—East Alabama 
Report) 
Florence—Bank of East Florence (Press 
Report ) 
California 
Los Angeles—Pan American 
Cal. (Press Report) 
























































Natl. 


(Press 












































Bank of 
































Florida 
Bowling Green—State Bank (Press Re- 
port) 
Bradenton—Bradenton Bank & Trust Co. 








(Press Report ) 








62 








Rank of Bishop & Co., Ltd. 
First National Bk. of Hawaii 
First American Sav. Bk. Ltd. 
Army National Schofield 
Barracks (Honolulu P. O.) 
Baldwin Bank, Ltd., Kahului 


Merger 


Crystal River—Bank of Crystal River 

Dade City—Bank of Pasco County 
(Press Report) 

Daytona Beach—Atlantie Bk. & Tr. Co. 
(Press Report) 

Daytona Beach—Merchants Bk. & Tr. 
Co. (Press Report) 

Deland—First National Bank 
Report) 

Deland—Volusia County Bk. & Tr. Co. 
(Press Report) 
Ellenton—Ellenton 

Report) 
Fort Meade—First State Bank (Press 
Report) 
Frostproof—Citizens Bank 


(Press 


State Bank (Press 


(Press Re- 


port ) 

Lake Wales—Citizens Bank (Press Re- 
port) 

Miami—Colonial Bank & Tr. Co. (Press 
Report) 


SURPLUS & 


$ 200,000 


Paovirs PRESIDENT CASHIER 





(Press Report) 


$ 35,000R. R. Wolfer R. M. Stangler 


(Press Report 


(Press R eport) 


(Press Report) 
(Pre ssReport) 


185,777 D. M. Smith H. E. Perkins 


(Press Report) 
(Press Report) 


(Press Report) 


(Press Report) 


(Press Report 
(Press Report) 
E. V. Cullom, Jr 


Sec. & Tr 
(Press Report 


1,192,433 M.D.Arnold, Jr. 


G. H. Beavers A. C. MeClothin 





(Press Report) 
(Press Report) 
(Press Report) 


147,141H. R. Pollard, Jr. A. W. Pollard, Tr. 


460,000G. W. Watt C. P. Word 


25,000 N. L. Thompson F. L. Cooper 


L. B. Callahan Austin Brown 


Press Report) 


(Press Report) 


Mulberry—Bank of Mulberry (Press Re- 
port) ; 
Okeechobee—Peoples Bank (Vol. closing 
for reorganization) (Press Report) 
Plant City—Bank of Plant City (Press 

Report) 
Port Tampa City—The 
(Press Report) 
Sanford—First National (Press Report 
Sarasota—First Bank & Trust Co. (Press 
Report ) 
Tampa—American 
Report ) 
Tampa—Bank of Ybor City (Press Re: 
port) 
Tampa—Citizens 
(Press Report) 
Tampa—Citizens Nebraska Avenue Bk 
(Press Report) 
Tampa—Franklin Bank (Press Report) 
Tampa—Lafayette Bank (Press Report) 
Waldo—Bank of Waldo (Press Report) 


First Bank 


State Bank (Press 


Bank & Trust (0 
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SraTe & TOWN 


Gadsden 
California 

Burbank 

Hawthorne 


Chicago 

Park Ridge 
Massachusetts 

Billerica 
Minnesota — 

Sauk Rapids 
Montana 

Denton 


Nebraska 
Bloomfield 
Kennard 


Superior 
Ohio 
Point Place 

(Branch P.O. Toledo) 
Oklahoma 

Reydon 

(Rankin P. O.) 

South Carolina 

Anderson 


Florence 
Florence 


South Dakota 


Sioux Falls 


Virginia 
Norfolk 
Vienna 

Washington 
Seattle 

Wisconsin 


Wauwatosa 
Br. P. O. Milwaukee) 


Georgia 


NAME OF BANK 


East Gadsden Bank 


Burbank State Bank 
First Exchange State Bank 


CaPITAL 


$25,000 


50,000 


(Branch of Lawndale, Calif.) 


First National 


Upper Avenue 
Citizens State 


Billerica Trust Co. 
Union State Bank 
Farmers State 


Nebraska State Bank 
Kennafd State 


Surptvus &« Prorits 


$5,000 
20,000 


50,000 


. 
300,000 


50,000 


* “15,000 


(erroneously report ed previously as loc 


25,000 


25,000 


12,500 
16,080 


15,000 


(Sueceeded Home State Bank) 


Security State 


Point Place State 
(To open September Ist) 


First State 
(To open September Ist) 


Peoples State Bank of 8. C 


(subscribed) 


(subscribed) 


15,000 


(Branch of Columbia, 8. C.) 


Peoples State Bank of S. C. 


(Branch of Columbia, 8. C.) 
South Carolina Savings Bank 
(Br. of Navy Yard, Charleston, S.C.) 


Union Savings 

Colonial National 

Vienna Trust Co. 
(Reorganized) 


Tower Savings 
(To open September Ist) 


Blue Mound State 


Alamo—Farmers Bank (Press Report) 


Glenwood—Farmers 


port) 


Bank Re- 


(Press 


Register—Farmers State 


Idaho 


Salmon—Pioneer Bank & Tr. Co. 


Indiana 


Spencer—Exchange 


port) 
Iowa 


Bank Re 


( Press 


Alta Vista—Alta Vista Savings Bank 


(Press Report) 
Kansas 


Centropolis—Farmers State (Press Re- 


port) 


Claflin—Citizens State 
Gove—Exchange State 


Michigan 
Alba 


ress Report ) 


ress Report) 


(I 
(P 


Alba Bank (Press Report) 


Orleans—Bank of Orleans 


Minnesota 
Alberta—Alberta 
Report ) 


State 


Bank 


(Press 


Benson—Security State (Press Report) 


E. Grand Forks 


First State 


Louisburg—Louisburg State (Press Re- 


port) 


Oklee—First State (Press Report) 


Mississippi 


Magee—Commercial 


port) 


Rosedale—Rosedale 


Nebraska 


Bank Re 


(Press 


Natl. 


Abie—Abie State (Press Report) 


Allen—Allen State 


Beemer—Beemer State 
Bertrand—First State 
Big Spring—American State 


Bloomington 


Bridgeport 


Farmers State 
Brady—Brady State 
Nebraska State 


Champion—State Bank of Champion 


Clarks—State Bank 
Dixon State Bank 


Dixon- 


Dodge—Dodge State 
Fullerton—Farmers State 


(Continued on 


next page) 
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200,000 


110,000 


475,000 


50,000 


“*'3,500 


500,000 


50,000 


10,000 


PRESIDENT 


J. L. Herring 


L. A. Dymonc 


Fugene B. Burke 
F. H. Esdohr 


ated in Michigan) 
A. C. Edwards 


J. B. Gossard 
J. B. Gibson 


C. A. Kleis 


I. C. Thurmond 


J.C. Vandagrift 
W.S. Royster 
J. Barry 

F. G. Burns 


H. A. Digman 


NEW BANKS REPORTED IN PROCESS OF 


(According to Press Reports) 


State & Town 


Alabama 
Valley Head 
Calif i 


Florida 
Lakeland 
Hllinois 


Princeville 
diana 


Hope 
Missouri 
Center 
Nebraska 
Haigler 
New Jersey 
Irvington 
(Br. P. O. of 
Newark) 
New York 
Brighton Beach 
(Brooklyn P.O.) 
Islip 


New York 
New York 
New York 
New York 
New York 
New York 
Port Jefferson 


Tuckahoe 


White Plains 

Pennsylvania 
Conyngham 
Lawrence Park 
(Erie P.O.) 
Montrose 

Tennessee 
Finger 


Memphis 
Wisconsin 
Milwaukee 


12 state banks—12 national banks 


NaME or BANK 


First National 
First National 


Lakeland National 


First State 
First National 
Center National 
First National 


Citizens Nationa 


Brighton National 

Islip State Bank 

Banco di Napoli Trust Co. 
Consolidated Trust Co. 
Metropolis Trust Co. 
Roosevelt Trust Co. 
Underwriters Trust Co. 
Union Bank 

Island Bank 


Parkway Trust Co. 


*Iaza National 


Conyngham National 
Lawrence Park National 


Montrose National 
Union Savings 
Wheatley National 


Bank of Milwaukee 


SURPLUS & 


Capital | "Prorits 


$ 25,000 . 
250,000 


100,000 Surplus 


$50,000 

50,000 10,000 

25,000 

25,000 

25,000 

100,000 60,000 
500,000 


100,000 


NEW BANKS ORGANIZED OR REOPENED 


17 state banks organized—2 national banks organized—1 bank reorganized 


CASHIER 


E. R. Purdue 
E. A. Pendarvis 
. Henry Krabbenschmidt, 
Manager 
H. W. Champneys 


Edward C. Schuman 
G. A. Palmquist 


J. H. Koch 


S. H. Morten (reorganized) 
G. T. Hedelund 


W. F. Smoat 


R. M. Cathcart, Manager 

F. E. Watson, Dist. Cashier 
E. H. Lucas, Cashier 

H. G. Hodgins 

J. T. Rich 

J. B. MeDaniel, Secretary 


D. G. Anderson 


E. H. Digman 


ORGANIZATION 


CORRESPONDENT 


E. N. Jones 


. A. R. Patrick 


A. I. Dupont and E. Ball inter- 
ested 


Reorganized 
M. A. Holder 
W. E. Flowerree 


. W. L. Best 


C._M. Myers, M. M. Unger, 
E. S. Holman, filing petition 


M. A. Siegel, 3121 E. 5th St., 
Brighton Beach, N. Y. 

Incorporators, H. Barta, A. R. 
Camp, R. E. Pardee 


. Incorporators, A. laccarino, 


,500,000 


270,000 


100,000 


25,000 
50,000 


100,000 
15,000 .. 
200,000 . 


300,000 to open 


Nov. Ist) 


A. Compagna, G. Vitelli 
Incorporators, R. D. Andrews, 
’. J. Graham, S. Newman 
Incorporators, J. E. Gilbert, 
H. P. Willis, D. Sherr 

Incorporators, J. E. Goldman, 
A. E. Samek, H. Narge _ 

Incorporators, H. W. Kelsey, 
C. W. Lewis, C. F. Enderley 

Incorporators, F. J. MeNulty, 

J. A Kenny, W. Goldfine 

J. P. Galli, H. Scherer, W. H. 
Graff 

Incorporators, E. D. 
B. A. Rouee, J. F. 
derfer 

E. B. Day, 41 S. Broadway 


Fisher, 
Weven- 


R. Reisenweaver, Main Street 

J.C. Spencer, Care First National 
Bank, Erie, Pa. 

M. J. O’Brien 


Incorporators, M. F. Walker, 
J. F. Mitchell, L. A. Weaver 


. Dr. A. N. Kittrelle 


Incorporators, B. V. Dela Hunt, 
R. Phillipson, G. F. Ruez 
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CLASSIFIED 
ADVERTISEMENTS 


Advertisements will be accepted under this 
heading at FIVE CENTS per word, signa- 
tures, address, name and heading to be 
counted. Send cash with your order. 
Answers addressed care of the BANKERS 
MONTHLY will be forwarded promptly. 


BUSINESS OPPORTUNITY 


Will buy controlling interest of country bank, 
preferably in Wisconsin, but will consider 
others. Address, Box 800, C/o BANKERS 
MonTHLY, 536 S. Clark St., Chicago, Ill. 7*-1 ti. 


WANTED 


Position as Secretary & Treasurer or Auditor 
of banking or other financial institution, by 
man 37 years of age and married. Have degree 
as Certified Public Accountant and experienced 
bank executive. Reply to Box 680 c/o THE 
BANKERS MONTHLY, 536 S. Clark St., Chicago, 
Ill. 7*-1ti 


PRINTING 


Omaha Printing Company, 13th and Farnam 
8ts., Omaha, U. S. A. Lithographers, Embossers 
Stationers, Office Furniture. 7*-12 ti 


“Natural-Grip”’ Penholders 
“Fit the Hand Like a Glove” 

A “NATURAL-GRIP” and your 

favorite point furnishes you 

with the world’s finest 

writing tool. 

Made from 

Bakelite 


The 

scientific 
construction 

of these penholders 
r provides for a finger rest 
at each point of contact. You 

cannot know perfect pen comfort 

until you useone. SY Ky ey 


The Standard Model, SOc, or 
3 for $1.00. The Oblique Model, 75c 
One of each, $1.00. 


' NaturatGri 


Prepaid Parcel Post. © % 





Downey Mechanical Coin Teller 
Sorts and Counts Mixed Coins 


Handling mixed 
coins is accurately 
and quickly done 
with the automa- 
tic action of this 
machine. 


Audits school 
savings, home 
banks, fractional 
deposits. 


10 Days’ Free Trial 


The C. L. Downey Company 
941 Clark St., Cincinnati, Ohio. 


ELLOGG PEACE TREATY 


Excellent Reproduction, Text Matter 
and Signers. Most timely good will 
creator for banks and trust companies. 
Suitable size for framing. 


Write for your copy today. No obligation 


THE FRANK MARTIN COMPANY 
Marshall Building CLEVELAND 











enc the constructive de- 
velopment of your magazine. 


IVAN WRIGHT 


University of Illinois 


iT CONGRATULATE you 
| 





Readers will confer a favor by mentioning THE AUGUST, 








Glenrock—Community State 
Grant—Commercial Bank 
Humboldt—State Bank 
Humphrey—Bk. of Ottis & Murphy 
Lamar—Lamar State 
Laurel—State Bank 
Lindsay—Lindsay State 
Litchfield—State Bank 
Madrid—Madrid Exchange 
Martinsburg—Citizens State 
Martinsburg—Martinsburg State 
Maxwell— Maxwell State 
Nacora—First State 
Panama—Farmers State 
Ralston—Ralston State 
Republican City—Nebraska State 
Seribner—Scribner State 
Stella—Farmers State (Press Report) 
Superior—Citizens State 
Sutton—Sutton State 
Wolbach—State Bank 


New York 
New York City 
vate Banker 


North Carolina 
Troutmans—Troutmans 
Co. 


North Dakota 
Aneta—First National 
Glenfield—First State (Press Report) 
Grace City—Farmers & Merchants 
(Press Report) 
Kempton—First State 
Langdon—First Natl. 
Mayville—First Natl. 
Shields—Shields State (Press Report) 
Sutton—Citizens State (Press Report) 
Wales—Citizens State 
Oklahoma 
Loco—First State 
Report ) 
Tankawa 
Report ) 


Eugene Ruttkay, Pri- 


Banking & Tr. 


(Press Report) 


(Vol. (Press 


Liq. ) 
Bank of 


Commeree (Press 


Oregon 
Astoria—Astoria 
Report ) 


Savings Bank (Press 


Pennsylvania 
Wehrum—Natl. Bk. of 
Liq.) 


Wehrum (Vol. 


South Carolina 
Newberry—Natl. 
(Press Report ) 


Bank of Newberry 


Tennessee 
Gordonsville—Smith County Bank 
(Branch) (Press Report) 
Kingsport—Farmers & Merchants (Press 
Report) 


Texas 
Smithfield—Smithfield State 
Virginia 
Norfolk—Guaranty 
(Press Report) 
Portsmouth—State Bank 


(Vol. Liq.) 


Title & Tr. Corp. 


(Press Report) 
West Virginia 
Clarksburg—Clarksburg Tr. Co. 
Report) 
Jacksonburg—Bank of Jacksonburg 


(Press 


Wisconsin 
Fond du Lac—Cole Savings 
Rockland—Bank of Rockland 
Tomahawk—Bradley Bank 


Why Savings Are Withdrawn 


1. Other banks attract the ac- 
count. 

2. No purpose in saving. 

3. Money 
gency. 


needed for an emer- 


4. Lack of interest on the part of 
the bank. 





INDEX TO 
ADVERTISERS 


Allyn & Co., A. € 
American Express Co 
American Perforator Co 
RR Cs a scndans 


B 
Bankers Industrial Exposition 


Bell Telephone Securities Co. 


Cc 
Cleveland Trust Co........... 


Classified Advertisements... .. .. 
Continental Illinois Bank & Trust Co., Chicago... 
D 
Davenport-Taylor Mfg. Co. 
Downey Co., C. L. 
Drytype Stencil Co 


Equitable Trust Co., New York 


Financial Adv. Asso. 

Financial Publishing Co... 
First National Bank, Boston 
Fulton National Bank, Atlanta 
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| General Motors Accept. Corp 


Georgia Martle Co 


Guaranty Trust Co., New York 


H 
Heco Envelope Co 
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Inland Co... . 
International Harvester Co 
Interstate Trust Co., New York 


J 
Joliet Calendar Co. 


Kidder, Peabody & Co. 


Lake Erie Chemical Co 
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Martin Co., Frank 
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Midland Bank, Ltd. 
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St. Louis 


National Cash Register Co. 
National City Co. 

National Safe & Lock Co. 
Natural Grip Co. 
Pennsylvania Co. Inside front e0 


Rand McNally & Co. 


Remington Rand Business Service, Inc ‘ 
and inside back ¢0 


Sargent & Greenleaf, Inc... 

Santa Fe Railway. 
Security-First National Bank, Los Angeles 
Shaw-Walker Co. ; 

State Bank of Chicago 
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Todd Co 


Union Trust Co., Cleveland 
Westminster Bank, Ltd... . 
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Yale & Towne Mfg. Co. 
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